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!"6#-*$&+*.:&*()#'-*+,.#-*+'&$&#$%,)'.#/0-:.0-.##

1N7=802=)(0=-'! /0%%)! %7=2?)! 7=2%080! ;70=0! 7(<),-7-'! /)! /'&0=-7! /0%%N',2)=7&'! /0%%N)?-'='(7)! /7! 8&?'%)!
<,7(),7)A! )@7%7-)-7! 0! 7=! <'88088'! /7! &'(<0-0=D0! &0,-7I7&)-0.! $=! )%&?=0! &%)887! '<0,)! ?=! /'&0=-0! 8<0&7)%78-).!!
Q=)!/0%%0! <,7',7-J! 7=/7&)-0!<0,! %NT,2)=7&'!/7! O'-0=D7)(0=-'!<,0;0/0! %)! ,7&B708-)!/7! ?=!/'&0=-0A! &'=! -7-'%7!
&0,-7I7&)-7A! <0,! %)! ;)%',7DD)D7'=0! 0! 7%! <'-0=D7)(0=-'! /0%%0! &'(<0-0=D0! %7=2?78-7&B0! 7=! %7=2?)! 7=2%080! /02%7!
)%?==7.! Y0,,J! 7=&0=-7;)-)! %)! <),-0&7<)D7'=0! /07! /'&0=-7! ='=! 7=! <'88088'! /7! &0,-7I7&)D7'=0! 16! )%! O7)='! /7!
I',()D7'=0!16!P$QR.!
!
!";#1.')0-88.8-)*&#2&'#:&0-()#

$%!G'(7-)-'!<0,! %)!Y)%?-)D7'=0!/07!/'&0=-7A!0Z!),-.**!/0%!U.!128.!6W4!/0%!*WW"A!K!8-)-'!=';0%%)-'!/)%!&.!*6W!
/0%%N),-.*!/0%%)!10220!*34563*#.!
%<=><?@A@<BC#DCE#F<=@GHG<!

X 7%!G'(7-)-'!K!78-7-?7-'!<,088'!'2=7!78-7-?D7'=0!8&'%)8-7&)!0/!0/?&)-7;)A!80=D)!=?';7!'!()227',7!'=0,7!
<0,!%)!I7=)=D)!<?@@%7&)[!!

X =088?=!&'(<0=8'!K!<,0;78-'!<0,!7!(0(@,7[!
X /?,)!7=!&),7&)!-,0!)==7!8&'%)8-7&7[!
X K!<,0870/?-'!/)%!U7,720=-0!\&'%)8-7&'[!
X K!&'(<'8-'!/)!-,0!/'&0=-7!/0%%N78-7-?D7'=0!8&'%)8-7&)A!/7!&?7!DIC#?FCEG@#DHE#%<EECJ@<#DC@#D<FCBG@#C#IB<#

DHE#%<B?@JE@<#D@#@?G@GIG<[!)!>?08-7!?%-7(7!87!)227?=2'='!DIC#KH>>KC?CBGHBG@#DC@#JCB@G<K@L#>CK#EH#?FI<EH#
DCEEM@BNHBA@H# C# >CK# @E# >K@=<# F@FE<# D@# @?GKIA@<BCO! ?=! &'(<'=0=-0! 08-0,='! 7=/7;7/?)-'! /)%%NQII7&7'!
\&'%)8-7&'!R027'=)%0!-,)!/'&0=-7A!U7,720=-7!\&'%)8-7&7!0!U7,720=-7!V0&=7&7.!

X !
-E#%<=@GHG<!@BD@P@DIH#@#FK@GCK@!>CK#EH#PHE<K@AAHA@<BC#DC@#D<FCBG@!7!>?)%7!/';,)=='!0880,0!/08?=-7!8?%%)!@)80!/7!
>?)=-'!7=/7&)-'!=0%%N),-.**:!

HQ >?)%7-J! /0%%]7=802=)(0=-'! 0! /0%! &'=-,7@?-'! )%! (72%7',)(0=-'! /0%%]78-7-?D7'=0! 8&'%)8-7&)A!
='=&BC!/0%!8?&&088'!I',()-7;'!0!8&'%)8-7&'!/02%7!8-?/0=-7[!!

RQ ,78?%-)-7! '--0=?-7! /)%!/'&0=-0!'!/)%! 2,?<<'!/7!/'&0=-7! 7=! ,0%)D7'=0!)%! <'-0=D7)(0=-'!/0%%0!
&'(<0-0=D0! /02%7! )%?==7! 0! /0%%]7==';)D7'=0! /7/)--7&)! 0! (0-'/'%'27&)A! ='=&BC! /0%%)!
&'%%)@',)D7'=0! )%%)! ,7&0,&)! /7/)--7&)A! )%%)! /'&?(0=-)D7'=0! 0! )%%)! /7II?87'=0! /7! @?'=0!
<,)-7&B0!/7/)--7&B0[!!

FQ ,08<'=8)@7%7-J!)88?=-0!=0%!&'',/7=)(0=-'!',2)=7DD)-7;'!0!/7/)--7&'!0!=0%%)!I',()D7'=0!/0%!
<0,8'=)%0.!!

\?%%)! @)80! /07! &,7-0,7! 7=/7&)-7! /)%! G'(7-)-'! 7%! U7,720=-0! \&'%)8-7&'A! &.! *64! 10220! *34563*#A! )8802=)!
)==?)%(0=-0!7%!@'=?8!<,0(7)%0!&'=!('-7;)-)!;)%?-)D7'=0.!
$%! G'(7-)-'!08<,7(0!)%-,089! 7%! <,'<,7'!<),0,0! 8?%! 8?<0,)(0=-'!/0%!<0,7'/'!/7! I',()D7'=0!0!/7!<,';)!<0,! 7%!
<0,8'=)%0!/'&0=-0!0/!0/?&)-7;'.!S!-)%!I7=0!7%!G'(7-)-'!K!&'(<'8-'!/)%!2@K@JCBGC#$F<EH?G@F<L#FSC#E<#>KC?@CDCL#
DH@#D<FCBG@##CD#T#@BGCJKHG<#DHE#D<FCBGC#H#FI@#?<B<#HNN@DHGC#EC#NIBA@<B@#D@#GIG<K"!!
$%!G'(7-)-'!;)%?-)!7%!80,;7D7'!/7!&?7!)%%]),-7&'%'!!""^!8?!,7&B708-)!/0%%]7=-0,088)-'A!<,0;7)!,0%)D7'=0!/0%!U7,720=-0!
\&'%)8-7&'[! =0%! &)8'! /7! ;)%?-)D7'=0! /0%! 80,;7D7'! /7! ?=! /'&0=-0! &'(<'=0=-0! /0%! &'(7-)-'A! )7! %);',7! ='=!
<),-0&7<)! %]7=-0,088)-'! 0! 7%! G'=872%7'! /7! $8-7-?-'! <,';;0/0! )%%]7=/7;7/?)D7'=0! /7! ?=! 8'8-7-?-'.! $%! G'(7-)-'!
080,&7-)!)%-,089!%0!&'(<0-0=D0!<0,!%)!,7)@7%7-)D7'=0!/0%!<0,8'=)%0!/'&0=-0A!/7!&?7!)%%]),-7&'%'!#3*.!O0,!>?08-0!
/?0!I)--78<0&70!7%!G'(7-)-'!'<0,)!&'=!%)!<,080=D)!/07!20=7-',7!0!/02%7!8-?/0=-7A!8)%;'!&B0!%)!;)%?-)D7'=0!/0%!
/'&0=-0!,72?),/7!?=!(0(@,'!/0%!G'(7-)-'!&B0!;0,,J!8'8-7-?7-'!/)%!G'=872%7'!/7!$8-7-?-'.!
!
!
!
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!"U#2-2.((-%.#'.V)0.()0-.'&#

_0%%)!8&?'%)!/0%%])?-'='(7)!0!/0%%0!&'(<0-0=D0!K!80(<,0!<7`!80=-7-)!%]08720=D)!/7!',2)=7DD),0!/07!<0,&',87!
/7! 8-?/7'! 7=! &?7! %]',2)=7DD)D7'=0! 8&'%)8-7&)! 87)! ,08)! I%0887@7%0.! Q='! /02%7! )8<0--7! I'=/)(0=-)%7! /7! -)%0!
I%0887@7%7-J! ,72?),/)! 7%!('/'!/7!',2)=7DD),0! 7%! -0(<'!0! %0! I',(0!/0%%]7=802=)(0=-'!<0,!,0=/0,%7! 80(<,0!<7`!
;7&7=7!)%%0!('/)%7-J!0!)7!,7-(7!/7!)<<,0=/7(0=-'!/02%7!)%%70;7.!
1)!8&?'%)! 7=-08)!&'(0!%)@',)-',7'!K! 7%! %?'2'! 7=!&?7!='=!8'%'!87!0%)@',)='! 7!8)<0,7A!()!)=&B0!?=! 7=870(0!/7!
'<<',-?=7-J! I',()-7;0! <0,! <,'/?,,0! =?';0! &'='8&0=D0! 0! 8;7%?<<),0! =?';0! &'(<0-0=D0.! $=! >?08-)!
<,'8<0--7;)! %])D7'=0! 0/?&)-7;)! 87! 8<'8-)! /)%%]7=802=)(0=-'! )%%])<<,0=/7(0=-'A! &7'K! )7! <,'&0887! /0%! aI),!
)<<,0=/0,0a!0!/0%!,7I%0--0,0!8?%!I),0A!)%%'!8&'<'!/7!,0=/0,0!2%7!)%%70;7!&'=8)<0;'%7!/07!<,'&0887!&B0!;7;'='.!
1)!/7/)--7&)! %)@',)-',7)%0!<,08?<<'=0!%N?8'!/0%%)!=CG<D<E<J@H#DCEEH#K@FCKFHA! 7=-0=/0=/'!7%! %)@',)-',7'!='=!
8'%'!&'(0!?='!8<)D7'!I787&'!)--,0DD)-'!7=!()=70,)!8<0&7I7&)A!()!&'(0!87-?)D7'=0A!&'(0!('/)%7-J!/7!%);','A!
7=!&?7!/';0!/'&0=-7!0/!)%%70;7!<,'20--)='A!8<0,7(0=-)='!0!,7&0,&)='.!!
$%!%)@',)-',7'!87!<,080=-)!&'(0:!

X ?FCEGH#=CG<D<E<J@FH!7=!&?7!7%!%)@',)-',7'!K!<,7()!/7!-?--'!?=!%?'2'!(0=-)%0!0!<'7!?=!%?'2'!I787&'[!
X ?='!?>HA@<#D@#>CK?<BHE@AAHA@<BC!<0,!%'!8;7%?<<'!/0%%N)?-'8-7()A!/0%%N)?-'='(7)!&?%-?,)%0A!0('-7;)!0!

<),-0&7<)-7;)[!
X ?>HA@<#D@#C?>E<KHA@<BC!0!/7!FKCHG@P@GW[!
X ?>HA@<# D@# ?<F@HE@AAHA@<BC! <0,! %)! ;)%',7DD)D7'=0! /7! )--7;7-J! 7=/7;7/?)%7A! /7! 2((%J)9)$%#&"! 0! /7!

&''<0,)D7'=0. !
$%! %)@',)-',7'! <?b! 0880,0! ?=N)?%)A! ?='! 8<)D7'! )--,0DD)-'A! 80! %0! )--7;7-J! ,7&B70/'='! %N?8'! /7! )--,0DD)-?,0! 0!
()-0,7)%7!7=I',()-7&7!0!(?%-7(0/7)%7!05'!8&70=-7I7&7[!?=!%?'2'A!?=)!87-?)D7'=0!/';0!7%!8)<0,0!;70=0!&'=>?78-)-'!
/)2%7!8-?/0=-7!8?%%)!@)80!/7!&'(<7-7!0!<,'@%0(7!I7=)%7DD)-7!)!<,'/'--7!872=7I7&)-7;7!0/!?-7%7A!%)!&?7!,0)%7DD)D7'=0!
,7&B70/0!8&'<0,-)!0!&'=>?78-).!1N)%?=='!K!>?7=/7!<'8-'!=0%%)!&'=/7D7'=0!/7!I),0!?=N08<0,70=D)!&?%-?,)%0!&B0!
=0!('@7%7-)!&)<)&7-JA!&'='8&0=D0!0!=0!8'%%0&7-)!%0!<'-0=D7)%7-J.!
$%! %)@',)-',7'! ;0/0! %'! 8-?/0=-0! &'(0! <,'-)2'=78-)! /7! ?=! <,'&088'! /7! &'8-,?D7'=0! /7! &'='8&0=D0! &B0! 2%7!
<0,(0--'='!/7!0880,0!&'7=;'%-'!7=!?=)!87-?)D7'=0!&'%%0--7;)!/7!8&)(@7'!&'(?=7&)-7;'!-,)!<),7[!/7!,70%)@',),0!
%)!&'='8&0=D)!)--,);0,8'!%N08<0,70=D)!/7,0--)[!/7!&'8-,?7,0!?=!)<<,0=/7(0=-'!872=7I7&)-7;'A!/';0=/'!-,';),0!
8'%?D7'=7! )! 87-?)D7'=7! <,'@%0()-7&B0[! /7! ;7;0,0! %)! 8&?'%)! )--,);0,8'! %N08<0,70=D)! /7! 0('D7'=7! <'87-7;0[! /7!
0880,0!&'=8)<0;'%0!/0%!<,'<,7'!('/'!/7!7(<),),0!)--,);0,8'!7%!&'=I,'=-'!0!%)!;)%?-)D7'=05)?-';)%?-)D7'=0!
/0%%0!<,'<,70!7/00.! 
!
!"7#X)0:.8-)*&#/0)X&$$-)*.'&#&#2&+'-#$(,2&*(-#

Q=)!/0%%0!=';7-J!<7`! ,7%0;)=-7!/0%%)! %0220!*34563*#!,72?),/)! %)! I',()D7'=0!/02%7! 7=802=)=-7A! &B0! 7%! &'(()!
*6"A!),-.!*A!/0I7=78&0!&'(0!$++1#"!)$%#!=*2(%'!&(&)(*(*7)%9))9%!1(A!<,0;0/0=/'!&B0!7!<7)=7!/0%%0!8&?'%0!87)='!
8;7%?<<)-7!7=!&'0,0=D)!&'=!7%!<7)='!/7!(72%7',)(0=-'!/7!&?7!)%!UOR!^3563*F!E0!>?7=/7!)%!RSYH!()!)=&B0!&'=!7%!
O7)='!_)D7'=)%0!<0,!%)!c',()D7'=0!P$QR.!!
$=! >?)=-'! '@@%72)-',7)A! 0! I,)! %N)%-,'! I7=)=D7)-)! )=&B0! &'=! &),-)! 0%0--,'=7&)A! %)! I',()D7'=0! 8;'%-)! /)2%7!
7=802=)=-7!/0;0!0880,0!8(%)#5#8!)!A!&7'K!0,'2)-)!/)!?=!8'220--'!)&&,0/7-)-'!/)%!P$QR.!V?--0!%0!8&?'%0!8-)-)%7!
0! %0! Q=7;0,87-J! 8'='! )?-'()-7&)(0=-0! 8'220--7! )&&,0/7-)-7.! V?--7! 2%7! )%-,7! /0;'='! ,7<',-),0! 7=! &)%&0! )2%7!
)--08-)-7!2%7!08-,0(7!/0%!/0&,0-'!(7=78-0,7)%0!&B0!&'=I0,78&0!%','!%N)&&,0/7-)(0=-'.!!!
$%!G'%%027'!/07!U'&0=-7A!8?%%)!@)80!/0%!R)<<',-'!/7!S?-';)%?-)D7'=0!0!/0%!O7)='!/7!P72%7',)(0=-'!7=!&'0,0=D)!
&'=! %0! <,7',7-J! =)D7'=)%7! 7=/7&)-0! =0%! O7)='! _)D7'=)%0! /7! I',()D7'=0!P$QRA! 7=/7&)! 7%! O7)='! S==?)%0! /0%%)!
c',()D7'=0A!8?8&0--7@7%0!/7!)/02?)(0=-7!8?!@)80!)==?)%0A!<0,!%N)=='!8&'%)8-7&'!63*^563*W:!
!
!
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S--7;7-J!I',()-7;)! O0,8'=)%0!&'7=;'%-'! T,0!/7!7(<02='!
R0-0!/7!S(@7-'!W! F5+!?=7-J!<0,!8&?'%)! /)!>?)=-7I7&),0!
c',()D7'=0A! ,7&0,&)X)D7'=0! 0!
8<0,7(0=-)D7'=0! *&,0)&2,%.8-)*&.! # 'C#
KHD@F@#C# @# NKIGG@Y#DHJE@#CEC=CBG@#F<=IB@#HEEC#

=HB@NC?GHA@<B@# IB@FSC# DCEEH# F<JB@A@<BC.!
S<<,'&&7'! =?';'! 0! 7=&%?87;'! <0,! 7%!
<'-0=D7)(0=-'! /7! )@7%7-JA! &'='8&0=D0! 0!
&'(<0-0=D0A! )! &?,)! /0%%)! 8&?'%)! &'=!
/'&0=-0! 08<0,-'! 7=-0,='A! 7=! &'%%)@',)D7'=0!
&'=! %NQ=7;0,87-J! Ld.! UNS==?=D7'M! GB70-7A!!
1)@',)-',7'! /7! \&70=D0! G'2=7-7;0A!
U7<),-7(0=-'! /7! \&70=D0! O87&'%'27&B0! /0%%)!
\)%?-0!0!/0%! -0,,7-',7'!0!S20=D7)!e/?&)-7;).!
OUP.! $$$! )=='.! \<0,7(0-)D7'=0! 0!
20=0,)%7DD)D7'=0!

)Hc',()D7'=0!?=7;0,87-),7)!0!)!
&?,)!/7!/'&0=-0!08<0,-'!7=-0,=':!
-?--7!7!/'&0=-7!

!

@H=.! *#! /'&0=-7! <0,!
',2)=7DD)D7'=0!/7!?=!<0,&',8'!/7!
<'-0=D7)(0=-'! 7=! ,7I0,7(0=-'!
)%%)! ,7&0,&)X)D7'=0! 0!!
8<0,7(0=-)D7'=0! )--?)-)! =02%7!
)).88.!*+5*4X*45*^!

)H!"!',0!I',()D7'=0!7=!!!
!!!!<,080=D)!
!!!!!
!
!
@H!*"!',0!!
!

*.! c',()D7'=0A! ,7&0,&)X)D7'=0! 0!
8<0,7(0=-)D7'=0! 7=! ,0-0! /7! 8&?'%0!
%):/&(&*8&#&#/0)%&$$-#%)+*-(-1-.!!
O,'('D7'=0! /0%%0! &'(<0-0=D0:! <,'&0887! /7!
)<<,0=/7(0=-'! 0! 8;7%?<<'! /07! <,'&0887!
%'27&7A! )! &?,)! /0%! <,'I.! G),%'! O0-,)&&)A! $$!
)=='!
$=!,0-0!/7!8&?'%0A!&)<'I7%)!$G!O08&),)!"!!
!
6.0-%.2,(.# 2-2.((-%.A# 8'&7)%7DD)D7'=0!
@?'=0! <,)-7&B0A! )! &?,)! /0%%)! 8&?'%).!!
O,'<'87D7'=0! /727-)%0! /7! 08<0,70=D0! )! &?,)!
/07!&7=>?0!/'&0=-7!I',()-7!

U?0!/'&0=-7!7=I)=D7)A!-,0!
<,7(),7)!
!
!
!
!
!
!
!
V?--7!7!/'&0=-7!

F! ',0! )%! (080! <0,! 4!
(087!E6*!',0H!
!
!
!
!
!
!
!
+!',0!

2$.L# V&$Y! 2@?GIKR@# $>CF@N@F@# D@#

.>>KCBD@=CBG<# C# V@?<JB@# &DIFHG@P@#

$>CF@HE@!!
d08-7'=0! /0%%)! &%)880! 0! &),7&'! &'2=7-7;'.!
\-?/7!/7!&)8'A!)!&?,)!/7!08<0,-'!S$U!

V?--7!7!/'&0=-7! +!',0!7=!<,080=D)!

%):/&(&*8&#2-$%-/'-*.0-#Z:HGC=HG@FHQ#

DH#DCN@B@KC#

V?--7!7!/'&0=-7!/7!80--',0! +!',0!7=!<,080=D)!

0)V)%,/# [0# .V0,88)A# <'-0=D7)(0=-'!
&'(<0-0=D0! %'27&'X()-0()-7&B0A! /727-)%7A!
&'/7=2A! ,'@'-7&).! ! c',()D7'=0A! ,7&0,&)X
)D7'=0!0!8<0,7(0=-)D7'=0A!)!&?,)!/7!08<0,-7!!
$.!$.\.!LS.!Y'%-)M.!!R0-0!/7!8&?'%0!

=.! F! /'&0=-7! /07! -,0! ',/7=7! /7!
8&?'%)!0!R0I0,0=-0!

/)!>?)=-7I7&),0!

%)$(0,8-)*-# 2-+-(.'-L# /'&?(0=-)D7'=0!
/727-)%0! /0%%0! )--7;7-J! /7/)--7&B0.!
c',()D7'=0!)!&?,)!/0%%NS=7()-',0!/727-)%0!

V0)(!U727-)%0A!/'&0=-7!
80%0D7'=)-7!<0,!O\U_A!)%-,7!
/'&0=-7!7=-0,088)-7!

+!',0!

0&+-$(0)#&'&((0)*-%)#.\-)$A!?-7%7DD'!/0%! V?-7!7!/'&0=-7!<,7(),7)!0! "!',0!
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!!
f! 7='%-,0! )?-',7DD)-)! %)! <),-0&7<)D7'=0! /07! 87=2'%7! /'&0=-7! )%%0! /7;0,80! 'II0,-0! I',()-7;0! <,';0=70=-7! /)%!
-0,,7-',7'!05'!7=/7;7/?)-0!/)7!/'&0=-7!8-0887A!7=!&'0,0=D)!&'=!%0!)D7'=7!/0%!OVTc.!
O0,!>?)=-'!,72?),/)!%)!$@FIKCAAH#'2=7!)=='!87!8-7%)!?=!<,'2,)(()!/7!7=-0,;0=-'!&B0!/)!?=)!<),-0!,72?),/)!%)!
I',()D7'=0!0!%N7=I',()D7'=0!/7!-?--'!7%!<0,8'=)%0!0!/)%%N)%-,'!0II0--?)!?=)!80,70!/7!&'=-,'%%7!)=)%7-7&7!/7!-?--7!2%7!
)(@70=-7! 802=)%)=/'! )%%Ne=-0! %'&)%0! <,'<,70-),7'! /07! %'&)%7A! 7%! G'(?=0! /7! O08&),)A! 7=-0,;0=-7! ?,20=-7! /)!
0II0--?),0! <0,! ,7()=0,0! 0=-,'! 7! <),)(0-,7! /0%%)! 87&?,0DD).! f! =',()-7;)(0=-0! <,0;78-)! %)! 8-08?,)! 0!
%N)227',=)(0=-'! /7! )%&?=7! /'&?(0=-7! -,)! &?7! 7%! U'&?(0=-'! /7! Y)%?-)D7'=0! /07! R78&B7! 0! 7%! O7)='! /7!

,0278-,'!/727-)%0A!)!&?,)!/'&0=-0!!R0I0,0=-0! 80&'=/),7)!*g!2,)/'!
!

!

$&+0&(&0-.# 2-+-(.'&# &# (0.$/.0&*8.A! )!
&?,)!/7!08<0,-'!08-0,='!

=.!6!/'&0=-7!V0)(!U727-)%0A!U\A!
U\dS!!0!-?--7!2%7!!S.S.!

*3!',0!

-**)1.8-)*-# *)0:.(-1&L#

-*X)0:.(-%]&L# $-%,0&88."! c',()D7'=0! )!
&?,)! /7! 08<0,-7! 08-0,=7A! ,0-0! /7! 8&?'%0!
O02)8'#

U\[!U\dSA!S.S.A!SVS.!
c72?,0!80=87@7%7!/'&0=-7!0!SVS!
E87&?,0DD)H!

/)!>?)=-7I7&),0!

$-()#^&VA!7=80,7(0=-'!&'=-0=?-7A!)!&?,)!/7!
08<0,-'!08-0,='!h0@!P)8-0,!
!

S=7()-',0!/727-)%0A!V0)(!
/727-)%0A!R0I0,0=-0!G'/7=2A!
R0I0,0=-0!U7/)--7&)!$=I)=D7)A!U\A!
U\dSA!=.!F!S.S.!

+!',0!

X)0:.8-)*&#/$2*A!c',()D7'=0!P7?,# S=7()-',0!0!V0)(!/727-)%0[!U\[!
U\dS[!=.!6!S.S.[!!=.*!/'&0=-0!
<,087/7'!<,'=-'!8'&&',8'[!!
=.!*3!/'&0=-7!27J!80%0D7'=)-7!

/)!>?)=-7I7&),0!

$-%,0&88.A!U.! 128!^*5633^!0! 8.(.7.A! )! &?,)!
/0%!R\OO!/0%%N$8-7-?-'!
*.c',()D7'=0X)227',=)(0=-'A! I72?,0!
80=87@7%7A! =?';7! )88?=-7A! &'(<%0-)(0=-'!
<0,&',87.!
!
6.U7II?87'=0!-,)!2%7!)%?==7!/0%%)!67897:*%;<88*%
,=67:<>>*! <0,!0/?&),0! 7! ,)2)DD7! )! ,0)27,0! 7=!
('/'!&',,0--'!)%%0!0(0,20=D0.!
!
F.c',()D7'=0!,7;'%-)!)2%7!8-?/0=-7!/0%%)!80&.!
/7! *g! 2,)/'!<0,! <,'(?';0,0! %)! &'='8&0=D)!
/0%%0!-0&=7&B0!/7!<,7('!8'&&',8'.!

!
!
U'&0=-7A!<0,8'=)%0!SVS!
!
!
!
V?--7!2%7!)%?==7!
!
!
!
S%?==7!8&?'%)!80&!!$!2,)/'!

!
!
/)!>?)=-7I7&),0!

X)0:.8-)*&# OR$YSGi! ! )! &?,)! /0%! RUO!
<,'I.!1?&7'!1'(@),/7#

V?--7!7!/'&0=-7! 6!',0!

$&:-*.0-)#2-#X)0:.8-)*&#L-E#F<D@BJ#C#EC#
?IC# @=>E@FHA@<B@# D@DHGG@FSC# @B# H=R@G<#

E@BJI@?G@F<#C#E<J@F<_=HGC=HG@F<`!)!&?,)!/0%!
<,'I.!S%@)='A!S88'&7)D7'=0!S._.c.T.R#

!
V?--7!7!/'&0=-7!

!
6!',0!

.''&0+-&# &# %0-$-# %)*1,'$-1&L# )! &?,)!
/0%%NS\1!O08&),)#

U'&0=-7!0!SVS! F!',0!



!"#$%&'(&)%%(%%*+,+&-.&)%%%(%%%%/0%!120343%5%%%(%%%!""#$%&!'(&)$*$))$+%(*,-./%
!

!
!

#3!

e;)&?)D7'=0A!&B0!87!'&&?<)!/7!'2=7!-7<'!/7!0;0=-'!)%!>?)%0!@78'2=)!/),0!7((0/7)-0!,78<'8-0!<0,!%)!87&?,0DD)!
0! %)! -?-0%)!/0%%0!<0,8'=0.! V?--7! 2%7! )%?==7! 0! 7! %);',)-',7! <),-0&7<)='A! '2=7! )=='! 8&'%)8-7&'A! )/! )%(0='!/?0!
080,&7-)D7'=7!/7!,0)D7'=0!&',,0--)!)%!<0,7&'%'!0!)%%)!&'=802?0=-0!0;)&?)D7'=0!/02%7!0/7I7&7A!!80&'=/'!?=!<7)='!
<,08-)@7%7-'!0!&'='8&7?-'!/)!-?--0!%0!<0,8'=0!/0%!<%088'.!
!
!

a"#%)''.V)0.8-)*-#%)*#-'#(&00-()0-)#&#0&(-#2-#$%,)'&#

&*(-# %)''.V)0.8-)*-#

%):,*&#2-#/&$%.0.!

S,0)!O'%7-7&B0!\&'%)8-7&B0!0/!
e/?&)-7;0A!O'%7-7&B0!\'&7)%7!0!
/07!\0,;7D7!)%%)!O0,8'=)A!
<,'('D7'=0!/0%%0!S--7;7-J!
G?%-?,)%7!0!V?,78-7&B0A!\<',-7;0!

$CKP@A@#$<F@HE@!<0,!%)!208-7'=0!/7!&)87!8?!=0&0887-J.!
&DIFHG<K@#F<=IBHE@:!&''<0,)-7;)!<0,!)8878-0=D)!20=0,7&)!)/!)%?==7!UYS!
/07!-,0!',/7=7!/7!8&?'%)>!!
/HKGCF@>HA@<BC!)!&',-07!0!()=7I08-)D7'=7!&?%-?,)%7!&'=!<,'/'--7!&),-)&07!0!
/727-)%7! ,0)%7DD)-7!/)%%)!8&?'%)A! 7=!'&&)87'=0!/02%7!0;0=-7!&7;7%7!/7!()227',!
,7%0;)=D).!
)KJHB@AAHA@<BC!0;0=-7!8<',-7;7!<,088'!7%!O)%)DD0--'!/0%%'!8<',-!/7!O08&),)!
%<BFC??@<BC#>HGK<F@B@<#<0,!0;0=-7!),-78-7&7A!/7/)--7&7!0/!0/?&)-7;7.!
O,'20--'! 'H# ?<E@DHK@CGW# NH# ?><KGA! <,'('88'! /)%%NS88088',)-'! )%%0!
<'%7-7&B0!8'&7)%7!/0%!&'(?=0.!
R0-0! 7=-0,78-7-?D7'=)%0! /C?FHKH# ECJJCA! <,'('88'! /)%%NS88088',)-'! )%%)!
&?%-?,)!/0%!&'(?=0.#

!

.$$)%-.8-)*-#(&00-()0-.'-#

!

!

.??<F@HA@<BC# $FHFFS@?G@FH# O08&),)A! L\&)&&B7! )! 8&?'%)MA! <'-0=D7)(0=-'!
&'(<0-0=D0!%'27&'X()-0()-7&B0A!)<<,'&&7'A!2),0!0!-',=07.!
.??<F@HA@<BC#)BEI?#2<=CB@F<#.EECJK@B<Y#7=7D7)-7;)!L\7!)%%N?'('M!
.J@?FI<EH#.RKIAA<Y#G7=0()!)!8&?'%)[!&'%%)@',)D7'=0!=0%%N',2)=7DD)D7'=0!/7!
0;0=-7!&?%-?,)%7A!0/?&)-7;7!0!/7/)--7&7.##
.??<F@HA@<BC#-GHE@HBH#&D@G<K@Y#7=7D7)-7;)!L$'!%022'!<0,&BCM.#
%HK@GH?Y#O0,&',87!8'%7/)%7.#
%<<>Y#7=7D7)-7;0!LG?%-?,0!7=!-);'%)M!0!LR7<0,&',,7)('!%0!I7%70,0M.!
.??<F"#.=@F<#=CD@F<L#>HGK<F@B@<#%<=IBC#D@#/C?FHKHY#O,'20--'!LS?-',7!)!
8&?'%)MA!&)<'I7%)!$G!O08&),)!".!
'@EGA!80(7=),7!0!)--7;7-J!/7/)--7&B0!8?!e/?&)D7'=0!)%%)!\)%?-0!/0/7&)-7!)2%7!
)%?==7.!
b@cHB@?A!80(7=),7!<0,!20=7-',7!0!)%?==7!8?!j?%%78('!0!Gk@0,@?%%78('!
R'-),k!G%0@A!O08&),)!';08-A!80(7=),7A!7=&'=-,7!0!&'=&',87!8?!-0()-7&B0!
8'&7)%7A!/0/7&)-'!)2%7!)%?==7.!
X<FI?#[IB@<KY##LU7;0=-)!27',=)%78-)M.!
%<<>CKHG@PH#*CcG<BY#1)@',)-',7!je\A!<0,&',87!<0,8'=)%7DD)-7.!
$GID@<#=I?@FHY#1)@',)-',7'!/7!&)=-'!0!7=-0,<,0-)D7'=0A#<'-0=D7)(0=-'!
&'(<0-0=D0!(?87&)%7.!
/K<?>CGG@PH#-==HJ@BCY#%)@',)-',7'!/7!I?(0--'!0!&7=0%)@A#<'-0=D7)(0=-'!
&'(<0-0=D0!),-78-7&B0!0!/727-)%7.!
:I?C<#DCEEC#JCBG@#DM.RKIAA<Y#%)@',)-',7!/7!8-',7)!0!),-0.!
%<BHDY#7=7D7)-7;0!L\&,7--',7!/7!&%)880M!0!L1)!%0D7'=0!;70=!()=27)=/'M.!
:HJ@d#e#-EEI?@<BY#%)@',)-',7'!/7!()27)!/7/)--7&).!



!"#$%&'(&)%%(%%*+,+&-.&)%%%(%%%%/0%!120343%5%%%(%%%!""#$%&!'(&)$*$))$+%(*,-./%
!

!
!

#*!

.??<F@HA@<B@# DCE# GCKK@G<K@<! <0,! )--7;7-J! &?%-?,)%7A! (?87&)%7A! ),-78-7&B0A!
8<',-7;0.!
.??<F@HA@<BC#FIEGIKHEC:!L\7=0,270!/NS,-0M.!
.??<F@HA@<BC#."*"X")"0":!80(7=),7!/7!I',()D7'=0!L&'/7=2M.#

.$'#

!

0C>HKG<!*CIK<>?@FS@HGK@H# -BNHBG@ECL#)?>CDHEC# %@P@EC# D@# /C?FHKHL! <0,! ?=)!
(72%7',0! 7=-02,)D7'=0! /02%7! )%?==7! /7;0,8)(0=-0! )@7%7! 0! &'=! /78-?,@7!
8<0&7I7&7!/7!)<<,0=/7(0=-'[!!
0C>HKG<! /CD@HGK@H# :CD@FHL# )?>CDHEC# %@P@EC# D@# /C?FHKH# &'=! 7=-0,;0=-7!
(7,)-7! )%%)! <,0;0=D7'=0! /7! )@7-?/7=7! ='&7;0! )%! @0=0880,0! 0! )%%)! 8)%?-0A!
I',()D7'=0!/'&0=-7!8?!&)87!/7!)%%0,270!2,);7!0!&,787!&'=;?%87;0!

/)'-8-.#,0V.*.#&#/)$(.'&# $C=@BHK@! C# .A@<B@! /7! <,0;0=D7'=0:! Gk@0,@?%%78('A! \7&?,0DD)! '=! 17=0A!
O,'20--'! ,BH# P@GH# DH# ?<F@HEA! O,'20--'! 'CJHE@GW# C# 0C?><B?HR@E@GW! <0,!
7=I',(),0! ,)2)DD7!0! )/'%08&0=-7! 8?7! ,78&B7! /0,7;)=-7! /)%%N?8'! 7(<,'<,7'!
/0%%)!,0-0!0A!7=!<),-7&'%),0A!/07!8'&7)%!=0-l',m!

X)08&#2&''M)02-*&#! -BF<BGK@#&'=!7!G),)@7=70,7!0!&'=!%)!d?),/7)!/7!c7=)=D)!<0,!%)!-,)--)D7'=0!/7!
-0(7!,72?),/)=-7!87&?,0DD)!0!%02)%7-JA!)=&B0!&'=!080,&7-)D7'=7!<,)-7&B0!=07!
,0<),-7!/7!O08&),)!

0&(-#2-#$%,)'&##

#

#

!

.=R@G<#f#

+C<=CGK@d<L#,0-0!=)D7'=)%0!
0<R<G@FH#[IB@<K#.RKIAA<L!I',()D7'=0!/'&0=-7A!<'-0=D7)(0=-'!
&'(<0-0=D0!%'27&'X()-0()-7&B0!0!/727-)%7A!&)<'I7%)!$$\!Y'%-).!
.RKIAA<#:I?@FHA!<,'20--'!,027'=)%0A!&)<'I7%)!$G!O08&),)!W.!
$FI<EH#@BGCKBHA@<BHECA!%7=2?)!8-,)=70,)!&'=!(0-'/'%'27)!G1$1!
/CJH?<L#I',()D7'=0!U\A!U\dS[!SVS#

$%,)'&#$&%"##6g#+0.2)## )K@CBGH=CBG<:!%)@',)-',7!!&?%-?,)%7A!),-78-7&7!0!-0&='%'27&7!!

,*-1&0$-(9:!1NS>?7%)A!
P)&0,)-)A!GB70-7A!U7<),-7(0=-7!
/7!\&70=D0!/0%%)!c',()D7'=0A!
O87&'%'27)A!O0/)2'27)!

G'%%)@',)D7'=0!<0,!-7,'&7=7!/7!%)?,0)=/7!=07!-,0!',/7=7!/7!8&?'%)!/0%%N$8-7-?-'!
R0)%7DD)D7'=0!/7!<0,&',87!/7/)--7&7!0!0/?&)-7;7!/7! 8&)(@7'!0!&'=I,'=-'! -,)!
8&?'%)!0!('=/'!)&&)/0(7&'.!

-$$0#(<B@<E<L#/C?FHKH# G'%%)@',)D7'=0!<0,!-7,'&7=7!/7!%)?,0)=/7!=07!-,0!',/7=7!/7!8&?'%)!/0%%N$8-7-?-'!

X.:-+'-&## d,?<<'!d0=7-',7:!',2)=7DD)D7'=0!)--7;7-J!0!0;0=-7.!
G'%%)@',)D7'=0!/7!20=7-',7!08<0,-7!7=!&)(<7!&?%-?,)%7!0!),-78-7&7.!

!

!

!

!

!

!

!



!"#$%&'(&)%%(%%*+,+&-.&)%%%(%%%%/0%!120343%5%%%(%%%!""#$%&!'(&)$*$))$+%(*,-./%
!

!
!

#6!

f"#$%,)'.#-*%',$-1.#
#
%)*(&$()#

!"# $%&'()'%# '(**+'%*+,"(# &("# -.,"(# /# +&)(*+'%# "0!)'+'.'%# 1%23*(&)+4%# 5()$,*,# 6!" #$%&" '()" &*+,(#(-.-$!! !"
!"#"$$!"#$$%&'(!"#!$%&'(&#)&*+,$"'$-./# ,0!"#$%&'!""!#$%&'&(!( !"#$%&' ()*+)X!"#$#%&"'!(!(")*+),-*&(.&/!,0!(1!,(
!"##$!%#$%&' (!%#$)&' *%+",,$' "' ($(!"*$' %#-).$//)!$0$' (!#1!!1#)!$' "' #$*%+1,)!$' .",' !"*2%!! !"# $%&'# (%! !"#$%&'(!()
!""#$%$!&!"#!$%&$'&()*"&+$%,,!$!"#$!%&!'!'!""#$!%&#'!"!#$%&'%(("&)*)*("+#*,%&-.*("-!#."/&!
!"#$%&''() *+&) *(,'-#../$'/,01&) 2"3$'/'1'() 4) 2"#''&,5/(,&) #22#) 6(-7#5/(,&) 17#,#) &) *12'1-#2&) .&22"#21,,/8) %&-)
!"#"$%&#'("(%)%%&(!*&(&+,#&%%&(&*(!"#"$$%&'(()&*$+!"%!"#$$#"!"#$%&'"()!!"#$"!"##$!!%&!#%'(!)*#%!!""#!$%#&'(
!"#!"#$%&!%'#"()*+,,)$%&%&+(-+.+-/)*+,,)$%0!
!"#$%&'(&$)"*#+,&*--&.+#!"#$%!"#$!%&"#'#(#!%)%*(+,,!%-'%"!"#+.+$+%(./%*(/,'#0%-+,,1233+$#/%4!$5/#'6/%"+57$+%7'8%
!"#$%&'(&)(* +"* ,"#%-&"* (* !""#$ !"#"$$%&'( )"**+,&"!-.( $#/*.$&%#.( 0")%.!&"( %!%-%.&%1"( "( .&&%1%&'( "),#.&%1/X
!"!#$$"%&'( %&'( %)*+'*$#*)( !"(!""#$#%& '!('#%)*+%()%& *& ),))$& -.$& *.,(($& /*#$& !//!#),($)0& 1$& '#%2'$)*& %!!"#$%&
!"##$!!%& '%()*+,-%!! !"#$%&%'%() $&) *+,+%%-,&..+) *(/-! !"#$%&' ()*+,&' *-' ./012!!"#! !"# $%!" #$##!" !" %&'%!(!" )" !"
!"#"$$%& '(!!"#$% &!!"#$% &$'$% "% ()*+,"!" #$%" &'" &('&&)" '" #$%" *+)" ,+(-)!! !"#$%&'!( "#$( )%( *!+,%),--%-,!&#.( )%(
!"#$#%&'(%#)*#++,)*'-!#"-'(%#)#)'+)-.!#",/#%0()*')1.,+-',-')2("/,)*')*'-,3'(4)!
!""#$"%$&#'()$%'#*+,()$-#.($/#0(,()$*1$&,!"!#$!%&'($')%*'+!%,$,&%#*'!"#$%&'()%'*!"#$%&$$'()*'+*&+*$,##&$"*
!"#$"%&#'('()*!+&#'(,"#$+-*%,'!"!!" #!"#$!%&'(!" #$%&''#!!!"#$$%&'(& )%*+,(,#&"-&%./(#-0#& (-1$"2(*+& (-&1"(&+3-"-+&
!"#"$%&'"($)#*+,%%-("$+-$.-%-.*'/$!*$(*)%"''-("$"$!"#$%$&#'!'()*+),!$(%'))+(&-+(!"#$%&"'()#
#

-*%',$-)*&##

$!<,7=&7<7!&B0!8'='!)%%)!@)80!/0%!='8-,'!('/0%%'!/7! 7=-02,)D7'=0!8&'%)8-7&)A!)88?=-'!)!<?=-'!/7! ,7I0,7(0=-'!
<0,!%0!<'%7-7&B0!/7!7=&%?87'=0!7=!e?,'<)!0!='=!8'%'.!B)=='!&'=-,7@?7-'!)!I),0!/0%!878-0()!/7!78-,?D7'=0!7-)%7)='!
?=! %?'2'!/7!&'='8&0=D)A!8;7%?<<'!0!8'&7)%7DD)D7'=0!<0,! -?--7A! 8'--'%7=0)=/'=0!2%7!)8<0--7! 7=&%?87;7!<7?--'8-'!
&B0!>?0%%7!80%0--7;7.!c',-0!/7!>?08-)!08<0,70=D)A!7%!='8-,'!O)080!K!',)!7=!2,)/'A!<)88)-7!<7`!/7!-,0=-N)==7!/)%%)!
%0220! =.#*4! /0%! *W44A! &B0! /70/0! );;7'! )%%N7=-02,)D7'=0! 8&'%)8-7&)A! /7! &'=87/0,),0! %0! &,7-7&7-J! 0(0,80! 0! /7!
;)%?-),0A! &'=!()227',0! &'2=7D7'=0A! %)! =0&0887-J! /7! ,7<0=8),0! )%&?=7! )8<0--7! /0%%N7=-0,'! 878-0().! !d%7! )%?==7!
&'=! /78)@7%7-J! 87! -,';)='! 7=80,7-7! )%%N7=-0,='! /7! ?=! &'=-08-'! 80(<,0! <7`! ;),702)-'A! /';0! %)! /78&,7(7=)=-0!
-,)/7D7'=)%0!X!)%?==7!&'=!/78)@7%7-J!5!)%?==7!80=D)!/78)@7%7-J!X!='=!,78<0&&B7)!<70=)(0=-0!%)!&'(<%088)!,0)%-J!
/0%%0! ='8-,0! &%)887.! S=D7A! K! '<<',-?='! )88?(0,0! ?=! )<<,'&&7'! /0&78)(0=-0! 0/?&)-7;'A! <0,! 7%! >?)%0!
%N7/0=-7I7&)D7'=0! /02%7! )%?==7! &'=! /78)@7%7-J! ='=! );;70=0! 8?%%)! @)80! /0%%)! 0;0=-?)%0! &0,-7I7&)D7'=0A! &B0!
&0,-)(0=-0!()=-70=0!?-7%7-J!<0,!?=)!80,70!/7!@0=0I7&7!0!/7!2),)=D70A!()!)%%'!8-088'!-0(<'!,78&B7)!/7!&B7?/0,%7!
7=! ?=)! &',=7&0! ,78-,0--).! S! >?08-'! ,72?),/'! K! ,7%0;)=-0! %N)<<',-'A! )=&B0! 8?%! <7)='! &?%-?,)%0A! /0%! ('/0%%'!
/7)2='8-7&'! $Gc! E$=-0,=)-7'=)%! G%)887I7&)-7'=! 'I! c?=&-7'=7=2H! /0%%NTP\A! &B0! &'=87/0,)! %)! <0,8'=)! =0%%)! 8?)!
-'-)%7-JA! 7=! ?=)! <,'8<0--7;)! @7'X<87&'X8'&7)%0.! c'=/)=/'87! 8?%! <,'I7%'! /7! I?=D7'=)(0=-'! 0! 8?%%N)=)%787! /0%!
&'=-08-'A!7%!('/0%%'!$Gc!&'=80=-0!/7!7=/7;7/?),0!7!j78'2=7!e/?&)-7;7!\<0&7)%7!Eje\H!/0%%N)%?=='!<,08&7=/0=/'!
/)! <,0&%?87;0! -7<7DD)D7'=7.! $=! >?08-'! 80=8'A! '2=7! )%?=='A! &'=! &'=-7=?7-J! '! <0,! /0-0,(7=)-7! <0,7'/7A! <?b!
()=7I08-),0!j78'2=7!e/?&)-7;7!\<0&7)%7:!'!<0,!('-7;7!I787&7A!@7'%'27&7A!I787'%'27&7!'!)=&B0!<0,!('-7;7!<87&'%'27&7A!
8'&7)%7A! ,78<0--'! )7! >?)%7! K! =0&088),7'! &B0! %0! 8&?'%0! 'II,)='! )/02?)-)! 0! <0,8'=)%7DD)-)! ,78<'8-).!K!* F9#&3#*
2$)(&:#!)!*1!*891)9%!*3(114#&8197#$&(A!0!&7b!)=&B0!(0/7)=-0!?=!)<<,'I'=/7(0=-'!/0%%0!,0%)-7;0!&'(<0-0=D0!
/02%7!7=802=)=-7!&?,,7&'%),7A!I7=)%7DD)-)!)/!?=)!<7`!8-,0--)!7=-0,)D7'=0!-,)!-?--0!%0!&'(<'=0=-7!/0%%)!&'(?=7-J!
0/?&)=-0!EU.!P.!645*6563*6H.#
$%#!-0,(7=0!L$_G1Q\$T_e!L!;?'%0!!08<,7(0,0!7%!<,'&088'!)--,);0,8'!7%!>?)%0!7%!&'=-08-'!8&?'%)!(0/7)=-0!7!8?'7!
/7;0,87! <,'-)2'=78-7! E',2)=7DD)D7'=0! 8&'%)8-7&)A! 8-?/0=-7A! 7=802=)=-7A! I)(72%70A! -0,,7-',7'H! )88?(0! %0!
&),)--0,78-7&B0!/7!?=!)(@70=-0!&B0!,78<'=/0!)7!@78'2=7!0!)7!/7,7--7!)%%'!8-?/7'!/7!-?--7!7!@)(@7=7!0!7=!<),-7&'%),0!
/7! >?0%%7! &'=! j78'2=7! e/?&)-7;7! \<0&7)%7.! %)! <,080=D)! /7! @)(@7=75,)2)DD7! /7;0,8)(0=-0! )@7%7! 0! &'=! @78'2=7!
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#F!

0/?&)-7;7!8<0&7)%7!'II,0!?='!8-7('%'!)%%)!&,08&7-)!0!)%%)!()-?,)D7'=0!/07!&'(<)2=7A!7!>?)%7!<'88'='!8;7%?<<),0!
%)!&)<)&7-J!/7!,7&'='8&0,0!0!,78<0--),0!%N)%-,'!/7;0,8'!/)!8C!=0%%N'--7&)!/0%%N)7?-'!,0&7<,'&'!0!/0%%)!8'%7/),70-J.!!!
$%!-0,(7=0!7=&%?87'=0!8'--'!%N7=I%?88'!/0%%)!%0--0,)-?,)!8'&7)%0!0!&?%-?,)%0!/7!',727=0!)=2%'8)88'=0!B)!)88?=-'!
7%!872=7I7&)-'!/7!L,0&7<,'&)!<0,(0)@7%7-JM!/07!,)<<',-7!I,)!)%?==7!/78)@7%7!0!8?'7!&'(<)2=7.!
1N0/?&)D7'=0! 7=&%?87;)! K! ?=! <,'&088'! &'=-7=?'! &B0! (7,)! )/! 'II,7,0! 0/?&)D7'=0! /7! >?)%7-J! <0,! -?--7!
,78<0--)=/'! /7;0,87-JA! /7II0,0=-7! @78'2=7! 0! )@7%7-JA! &),)--0,78-7&B0! 0! )8<0--)-7;0! 0/?&)-7;0! /02%7! 8-?/0=-7! 0!
/0%%)! &'(?=7-JA! 0%7(7=)=/'! '2=7! I',()! /7! /78&,7(7=)D7'=0.! G0=-,)-)! 8?%%)! <'-0=D7)%7-J! /7! '2=7! 7=/7;7/?'! 0!
8?%%0!8?0!,78',80A!088)!87!<,'<'=0!/7!7=/7;7/?),0!%0!8-,)-0270!)--0!)!2),)=-7,0!)!-?--7!2%7!)%?==7!%0!%','!/7;0,80!
&),)--0,78-7&B0! 8'&7)%7A! @7'%'27&B0! '! &?%-?,)%7A! /7! 80=-7,87! <),-0! 7=-02,)=-0! 0/! )--7;)! /0%! 2,?<<'! /7!
)<<),-0=0=D)A!()!)=&B0!/7!I);',7,0!?=!<0,&',8'!/7!7=802=)(0=-'X)<<,0=/7(0=-'!,7;'%-'!)%!,)227?=27(0=-'!
/0%!()887('!%7;0%%'!7=!I)--'!/7!)<<,0=/7(0=-'.!
d%7! 7=-0,;0=-7! 0/?&)-7;7! /0;'='A! <0,-)=-'A! 0880,0! 7/0)-7! 7=!('/'! /)! ,0=/0,0! %N)%?=='! &)<)&0! /7! )&>?787,0!
&'8&70=D)! /7! 8C! )--,);0,8'! %'! 8;7%?<<'! /0%%0! 8?0! <'-0=D7)%7-J! 0! =0%! <70='! ,78<0--'! /07! 8?'7! 8-7%7! /7!
)<<,0=/7(0=-':! =0%%N'--7&)! /0%%)! /7/)--7&)! 7=&%?87;)! %0! /7II0,0=D0! /0;'='! 0880,0! )&&'%-0A! 8-7('%)-0A!
;)%',7DD)-0!0/!?-7%7DD)-0!=0%%N)27,0!8&'%)8-7&'A!<0,!%);',),0!7=!-0)(!0!&,08&0,0!87)!&'(0!87=2'%7! 7=/7;7/?7!&B0!
&'(0!2,?<<'.!
Q=)! ?FI<EH# @BFEI?@PHA! >?7=/7! &B7)()! 7=! &)?8)! ='=! 8'%'! -?--)! %)! &'(?=7-J! 8&'%)8-7&)A! ()! %N7=-0,'! -088?-'!
8'&7)%0!7=!&?7!088)!K!&B7)()-)!)/!'<0,),0A!'2=?='!&'=!7!<,'<,7!&'(<7-7!0!I?=D7'=7.!
1N'@70--7;'! &B0! %N$8-7-?-'! 87! <'=0! &'(0!>K@<K@GW# N<K=HG@PH! <0,! ?=)! /7/)--7&)! 7=&%?87;)! K! NHK# KHJJ@IBJCKC# H#
GIGG@# JE@# HEE@CP@# @E#=H??@=<#JKHD<#><??@R@EC#D@#H>>KCBD@=CBG<#C#D@#>HKGCF@>HA@<BC# ?<F@HECA! ;)%',7DD)=/'! %0!
/7II0,0=D0!<,080=-7!=0%!2,?<<'!&%)880A!-0=0=/'!&'=-'!&B0!%0!/7II0,0=D0!8'='!)%%)!@)80!/0%%N)D7'=0!7=&%?87;)!0!
<0,!>?08-'!='=!/0;'='!8'%'!0880,0!)&&'%-0!()!)=&B0!8-7('%)-0!0!;)%',7DD)-0.!
!
.%%)+'-&*8.#&#-*%',$-)*&#.',**-#V&$#

_0%%)!U7,0--7;)!/0%!645*6563*6!7!@0=0I7&7!<,0;78-7!/)%%)!10220!*43563*3!,7;'%-)!)2%7!)%?==7!&'=!&0,-7I7&)D7'=0!
/7!U78-?,@'!\<0&7I7&'!/7!S<<,0=/7(0=-'!U.\.S.!;0=2'='!08-087!)!-?--7!7!@)(@7=75,)2)DD7!&'=!j78'2=7!e/?&)-7;7!
\<0&7)%7!Eje\H!)--,);0,8'!7%!,7&'='8&7(0=-'!<0,!-?--7!/0%!LU7,7--'!)%%)!<0,8'=)%7DD)D7'=0!!/0%%N)<<,0=/7(0=-'M!
(0/7)=-0!%N0%)@',)D7'=0!/0%!O.U.O.!E!O7)='!U7/)--7&'!O0,8'=)%7DD)-'H.#G'=!LS,0)!/0%%'!8;)=-)227'!8&'%)8-7&'M!
87! 7=-0=/0! %N7=870(0! /7! <,'@%0()-7&B0! /7;0,80! &B0! ,7&B70/'='! ?=)! 8<0&7)%0! )--0=D7'=0! <0,! ?=)! ;),70-J! /7!
,)27'=7:! 8;)=-)227'! 8'&7)%0! 0! &?%-?,)%0A! /78-?,@7! 8<0&7I7&7! /7! )<<,0=/7(0=-'! 05'! /78-?,@7! 0;'%?-7;7! 8<0&7I7&7A!
/7II7&'%-J!/0,7;)=-7!/)%%)!='=!&'='8&0=D)!/0%%)!&?%-?,)!0!/0%%)!%7=2?)!7-)%7)=)!<0,&BC!)<<),-0=0=-7!)!&?%-?,0!
/7;0,80.!
1N$8-7-?-'!G'(<,0=87;'!O08&),)!"!&B0!<,0/78<'=0!%)!<,'<,7)!)D7'=0!0/?&)-7;)!<),-0=/'!/)%!,7&'='8&7(0=-'!
/07! @78'2=7! 0/?&)-7;7! 8<0&7)%7! /02%7! )%?==7! ,7&'='8&0! &'(0! &'(<7-'! 0/?&)-7;'! I'=/)(0=-)%0! %N)&>?787,0!
&'(<0-0=D0! 0! &'8-,?7,0! 8-,?(0=-7! )/02?)-7! <0,! )II,'=-),0! &'=! 0II7&70=D)! 0/! 0II7&)&7)! %0! <,'@%0()-7&B0!
0878-0=-7.! T2=7! /'&0=-0! >?7=/7A! <0,! (0--0,0! 7=! <,)-7&)! %)! I7=)%7-J! 78-7-?D7'=)%0! /0%%)! 8&?'%)A! '%-,0! )! 8)<0,!
/78-7=2?0,0! %0! /7II0,0=D0! <0&?%7),7! /0%%0! 8'--'&)-02',70! /07! je\! /';,0@@0! )=&B0! 8)<0,%7! 7=/7;7/?),0!
<,0&'&0(0=-0!=0%%)!<,'<,7)! ,0)%-J! 8&'%)8-7&)! 80&'=/'! 7%! <,'-'&'%%'! /7! 7=-0,;0=-'!<,0;78-'!/)%%)! =',()-7;)!
;720=-0.!
!
!
$)(()%.(&+)0-&#V&$#!

(@><E<J@H#V&$# (@><E<J@H#HEIBB@# &BGC#

FCKG@N@FHG<KC#

$<?GCJB<# (@><E<J@H#

?PHBGHJJ@<!
$GKI=CBG@#

D@DHGG@F@#

2@?HR@E@GW#

n1.!*3"5W6!
S%?==7!/78)@7%7#

!
S\150=-7!
)&&,0/7-)-7!

\9! !
O0,()=0=-0!

O.U.c.!
O.e.$.!
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#"!

X),-.F!&'(()!*!
X),-.F!&'(()!F!

E2,);7-JHo!

!
!

! ! P'/0%%'!
R.S.\.!E),-.!
F!&.!FH!

2@?GIKR@#?>CF@N@F@#

.>>KCBD@=CBG<#

2$.#

E1.!*43563*3H!
!

S%?==7!&'=:!
X/78%0887)[!
X/78&)%&?%7)[!
X/78',-'2,)I7)[!
X/782,)I7)!

S\150=-7!
)&&,0/7-)-7!
!

_'! !
O0,()=0=-0!
!

O.U.O.!

2@?GIKR@#&P<EIG@P@#

$>CF@N@F@#

2&$#

EU.!P.!645*6563*6H!

S%?==7!&'=:!
X/0I7&7-!/0%!%7=2?)227'[!
X/0I7&7-!)@7%7-J!='=!;0,@)%7[!
X/0I7&7-!&'',/7=)D7'=0!
('-',7)[!
XSUpU!E)--0=D7'=0A!
7<0,)--7;7-JH[!
XI?=D7'=)(0=-'!7=-0%%0--7;'!
@',/0,%7=0!Ec$1H[!
XUTO!E/78-?,@'!'<<'87-7;'H!
<,';'&)-',7'H!

S\150=-7!
)&&,0/7-)-7!

!

_'!
!

!
O0,()=0=-0!
!

O.U.O.!

$PHBGHJJ@<#

$<F@<_CF<B<=@F<L#

'@BJI@?G@F<#C#

%IEGIKHEC#

EG7,&'%),0!
P7=78-0,7)%0!=.^!/0%!

+53F563*FH!
!

S%?==7!&'=:!
X8;)=-)227!%7=2?78-7&7[!
X8;)=-)227!8'&7'0&'='(7&7[!
X8;)=-)227!&?%-?,)%7[!
X/78)27'!&'(<',-)(0=-)%0[!
X/78)27'!,0%)D7'=)%0A!
<'88'='!0880,0!>?7!<,087!7=!
&'=87/0,)D7'=0!)=&B0!7!
,)2)DD7!7=!87-?)D7'=0!/7!
()%)--7)!&'=!'!80=D)!
'8<0/)%7DD)D7'=0A!7=!
87-?)D7'=0!/7!78-,?D7'=0!
/'(7&7%7),0!'!7=!87-?)D7'=0!/7!
)/'D7'=0!7=-0,=)D7'=)%0!

!

_'=!8'='!
&0,-7I7&)-7!@0=89!
7=/7;7/?)-7!/)%!
G'=872%7'!/7!
&%)880!8?%%)!@)80!
/7!
0%0(0=-7!
'220--7;7!
05'!8?!
802=)%)D7'=0!
/07!80,;7D7!
8'&7)%7A!8?!
I'=/)-0!
&'=87/0,)D7'=7!
<87&'<0/)2'27&
B0!
0!/7/)--7&B0!

*<! V,)=87-',7'! O.U.O.!

#

.?>CGG@#<KJHB@AAHG@P@#Z/@HB<#.BBIHEC#-BFEI?@<BCL#/.-#3a53fQ!
#
'.# $%,)'.# 0%)@',)A! 7=80,0=/'%)! =0%! OVTcA! ?=)! <'%7-7&)! /7! <,'('D7'=0! /0%%N7=&%?87'=0! &'=/7;78)! -,)! 7%!
<0,8'=)%0! EO7)='! S==?)%0! $=&%?87'=0H[! /0I7=78&0! )%! <,'<,7'! 7=-0,='! ?=)! 8-,?--?,)! /7! ',2)=7DD)D7'=0! 0!
&'',/7=)(0=-'!/02%7! 7=-0,;0=-7! ,7;'%-7! )%%)!/78)@7%7-J!0!)%!/78)27'! 8&'%)8-7&'! E,0I0,0=D)! 7=-0,=)!0/!08-0,=)H[!
7(<%0(0=-)!?=)!<,'&0/?,)!7=-0,=)!/7!802=)%)D7'=0!/0%!/78)27'A!@)8)-)!8?!?=)!<,7()!'880,;)D7'=0!/)!<),-0!
/07!/'&0=-7!/7!&%)880!0!8?%%N7=-0,;0=-'!8?&&0887;'!/0%%0!I72?,0!/7!,7I0,7(0=-'[!0II0--?)!'880,;)D7'=7!0!I',=78&0A!
)--,);0,8'!8-,?(0=-7!/7!,7%0;)D7'=0!E,0%)D7'=7A!8&B0/0A!0&&.HA!2%7!0%0(0=-7!=0&088),7!)%%N);;7'!/02%7!7=-0,;0=-7[!
80=87@7%7DD)! %)! I)(72%7)! )! I),87! &),7&'! /0%! <,'@%0()A! 0%)@',)=/'! ?=! <,'20--'! 0/?&)-7;'! &'=/7;78'! 0!
7=;7-)=/'%)!)!I),87!)7?-),0A!)--,);0,8'!%N)&&088'!)7!80,;7D7!ES\1!05'!80,;7D7!8'&7)%7H.!
!
!
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##!

+0,//-#2-#'.1)0)#&#X-+,0&#2-#0-X&0-:&*()#

#

O0,!%)!,0)%0!7=&%?87'=0!/7!-?--7!2%7!)%?==7!je\!%)!8&?'%)!87!);;)%0!/7!?=)!,0-0!/7!8?<<',-'A!&?7!<),-0&7<)='!<7`!
I72?,0A!'2=?=)!/0%%0!>?)%7!)88?(0!?=!&'(<7-'!<,0&78':!
!
2-0-+&*(&#$%)'.$(-%)#

U7,720!0!&'',/7=)!-?--0!%0!)--7;7-JA!&'=;'&)!0!<,0870/0!7!2,?<<7!/7!%);','[!;70=0!&'8-)=-0(0=-0!7=I',()-'!/)%!
G'',/7=)-',0!/7!G%)880!5!c\!F!L$=&%?87'=0M!5!R0I0,0=-0!L$=&%?87'=0!<,7(),7)!0!7=I)=D7)M!8?!&,7-7&7-J!0!8;7%?<<7!
/07!&)87!&'=87/0,)-7[!<,0=/0!;787'=0!/0%%0!/'&?(0=-)D7'=7.!
X,*8-)*&#$(0,:&*(.'&#Bg#;#h-*%',$-)*&`#

G'%%)@',)!&'=!7%!U7,720=-0!\&'%)8-7&'[!,)&&',/)!%0!/7;0,80!,0)%-J!E\&?'%)A!S\1A!c)(72%70A!0=-7!-0,,7-',7)%7!0-&.H[!
&'',/7=)!%)!8-08?,)!0!7%!('=7-',)227'!/7!O,'20--7!$=&%?87'=0[!,0=/7&'=-)!)%!GU[!&'',/7=)!%0!)--7;7-J!/07!2,?<<7:!
d1$A!G'((7887'=0!$=&%?87'=0A!d1p$!8?!/0%02)!/0%!U\A!7=!&)8'!/7!8?)!)880=D)[!&'',/7=)!7%!&'%%'>?7'!-,)!8&?'%)!0!
I)(72%7)[! 802?0! 7! <)88)227! /7! &'=-)--'57=I',()D7'=0! 8&?'%)5I)(72%7)580,;7D7[! &'%%)@',)! &'=! 7! /'&0=-7! <0,! %)!
/0I7=7D7'=0!/07!O,'20--7!EOe$A!OUcA!OUOA!OeOH[!7=I',()!&7,&)!%0!=?';0!/78<'87D7'=7!/7!%0220!'!,78<0--'!)!=?';7!
)(@7-7! /7! ,7&0,&)! 0! /7! /7/)--7&)! 8<0&7)%0! 0/! 7=&%?87;)[! &'',/7=)! %N',2)=7DD)D7'=0! /0%%)! 8&?'%)! ,78<0--'!
)%%N7=&%?87;7-J.!
0&X&0&*(&#h-*%',$-)*&#-*X.*8-.#&#/0-:.0-.`#

G'%%)@',)! &'=! 7%! U7,720=-0! \&'%)8-7&'! 0! &'=! %)! c?=D7'=0! \-,?(0=-)%0! =g! F! L$=&%?87'=0M! <0,! -?--7! 2%7! )8<0--7!
',2)=7DD)-7;7A!&'=8?%-7;7A!<,'20--?)%7!0!;)%?-)-7;7!,78<0--'!7!80--',7!/7!&'(<0-0=D).!
+'-#D@#-?G@GIG<#Z+KI>><#D@#'HP<K<#>CK#EM-BFEI?@<BCQ#

d,?<<'!/7!1);','!/7!$8-7-?-'!<0,!)%?==7!/7;0,8)(0=-0!)@7%7!0!&'=!@78'2=7!0/?&)-7;7!8<0&7I7&7A!&'(<'8-'!/)%%0!
802?0=-7! I72?,0:! U7,720=-0! \&'%)8-7&'[! c\! F! L$=&%?87'=0MA! /'&0=-0! 8<0&7)%7DD)-'! =0%%0! )--7;7-J! /7! 8'8-02='A!
&'',/7=)-',0!/0%!d1$! 8?!/0%02)!/0%!U7,720=-0!\&'%)8-7&'[!R0I0,0=-0! $=&%?87'=0! 7=I)=D7)!0!<,7(),7)A!/'&0=-0!
&?,,7&?%),0! /0%%)! 8&?'%)! <,7(),7)[! /'&0=-0! &?,,7&?%),0! 8&?'%)! /0%%N7=I)=D7)[! /'&0=-0! ,)<<,080=-)=-0! 7=8.!
&?,,7&?%),7! /0%%)! 8&?'%)! 80&'=/),7)! /7! $! 2,)/'[! O87&'%'2)! 0! /'&0=-0!/7! 8'8-02='! 8&?'%)! 80&'=/),7)! $! 2,)/'A!
U'&0=-0! /7! 8'8-02='! /N$8-7-?-'[! !"#$%&'"( )$( *+,##&( -&#( )$.*/$+$%01( .2"-$*+$.%*( .*#$%*'$&3( 4*22'"."#%*#%"(
!"#$%&'()*(+,$(+- ./0+/,(1"2! R08<'=8)@7%0! /0%! 80,;7D7'! /02%7! )8878-0=-7! 8<0&7)%78-7&7! <0,! %N)?-'='(7)! 0! %)!
&'(?=7&)D7'=0!/0%!G'(?=0!/7!O08&),)!EG''<.!OT1$\H.!!
c?=D7'=7! <,'<'87-7;0! 0! &'=8?%-7;0:! &'%%)@',)! )%%N7=-0,='! /0%%N$8-7-?-'! )%%0! 7=7D7)-7;0! 0/?&)-7;0! ;'%-0! )!
<,'(?';0,0!7%!<,'&088'!/7!7=-02,)D7'=0!0!/7!7=&%?87'=0!/02%7!)%?==7!&'=!/78)@7%7-J!E10220!*3"5W6H[!,7%0;)!7!je\!
<,080=-7!=0%%)!8&?'%)!0!)=)%7DD)!%0!<,'@%0()-7&B0!<0&?%7),7!/7!&7)8&?=!)%?=='!&'=!je\!)%!I7=0!/7!7=/7;7/?),0!%0!
8'%?D7'=7!0/?&)-7;'X/7/)--7&B0!<7`! ,78<'=/0=-7! )7!@78'2=7! I',()-7;7!/0%%N)%?=='! 8-088'[!('=7-',)!0!;)%?-)! 7%!
%7;0%%'!/7! 7=&%?87;7-J!/0%%)!8&?'%)[!0%)@',)!%)!<,'<'8-)!/7!OS$!,7I0,7-'!)!-?--7!2%7!)%?==7!&'=!je\!/)!,0/720,0!)%!
-0,(7=0! /7! '2=7! )=='! 8&'%)8-7&'! EF3! 27?2='H.! _0%!(080! /7! 80--0(@,0! /0%! 8?&&0887;'! ).8.A! 7=! ,0%)D7'=0! )%%0!
,78',80!0II0--7;)(0=-0!)8802=)-0!)%%)!8&?'%)5,0-7!/7!8&?'%0A!7%!d1$!<,';;0/0,J!)/!?=!)/)--)(0=-'!/0%!O7)='A!
8?%%)!@)80!/0%!>?)%0!7%!U\!<,'&0/0,J!)%%N)8802=)D7'=0!/0I7=7-7;)!/0%%0!,78',80A!7=!-0,(7=7!I?=D7'=)%7.!
!"#$%!&# '("")(*+",-./,0'(#1(,# *20,# -03+,4,&# +25#.6.'/.7(#+70+0*4(#."#80""(9!"#$"%&'(!#)&*# +,&+-."*-/!"'&#0&+#
!"#$%&%'()*(+,,+(&%-&%(./)(/&0%1(&+(&%(+'')(2.%1)3%.-%2&((.2)(.)%&%*-.%&32.%-)1+-.%'&(%-+%(./)-45.)3&%6.%2422&%-&%
!"#$%&'()*+,&-"&%()*.&-(%%(-/*.&"0(-($*%*)12!
+']-##EU7<),-7(0=-'!/7!8'8-02='!/0%%N$8-7-?-'H!
G'(<'8-'! /):! U7,720=-0! \&'%)8-7&'[! c\! L$=&%?87'=0M[! R0I0,0=-0! L$=&%?87'=0! 7=I)=D7)! 0! <,7(),7)M[! /'&0=-0!
&?,,7&?%),0!/0%%)!80&'=/),7)!/7!*g!2,)/'!&'=!I',()D7'=0!<87&'X<0/)2'27&)[!/'&0=-7!/7!8'8-02='.!!
c?=D7'=7:! B)! &'(<7-7! /7! &'',/7=)(0=-'!0!/7! 7=/7,7DD'! 7=!',/7=0! )%%0! -0()-7&B0!/0%%N7=-02,)D7'=0!/7! -?--7! 2%7!
)%?==7! 7=!87-?)D7'=0!/7!/78)27'[!<,0870/0!)%%)!<,'20--)D7'=0!20=0,)%0!/0%%N7=&%?87'=0!8&'%)8-7&)!=0%%)!8&?'%)[!
&'%%)@',)!)%%0!7=7D7)-7;0!0/?&)-7;0!0!/7!7=&%?87'=0!<,0;78-0!/)%!Oe$!0!/)%!OUO!/07!87=2'%7!)%?==7.!!
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G'(<7-7! 20=0,)%7:! )=)%7DD)! %0! ,78',80! /0%%N$8-7-?-'A! 87)! ?()=0! &B0! ()-0,7)%7[! <,0/78<'=0! ?=)! <,'<'8-)! /7!
&)%0=/),7'!<0,!2%7!7=&'=-,7!/07!d1pT!E'<0,)-7;7H[!;0,7I7&)!<0,7'/7&)(0=-0!2%7!7=-0,;0=-7!)!%7;0%%'!/7!$8-7-?-'.!!
G'(<7-7! <,'<'87-7;'X',2)=7DD)-7;7:! 208-7'=0! /0%%0! ,78',80! <0,8'=)%7! E<,'<'8-)! /7! )8802=)D7'=0! /0%%0! ',0! /7!
)--7;7-J!/7!8'8-02='!)7!87=2'%7!)%?==7!0!/7!?-7%7DD'!/0%%0!&'(<,080=D0!-,)!7!/'&0=-7[!<7)=7I7&)D7'=0!/07!,)<<',-7!
&'=! 2%7! '<0,)-',7X0Z-,)8&'%)8-7&7[! ,0<0,7(0=-'! /7! 8<0&7)%78-7! 0! &'=8?%0=D0! 08-0,=0[! 0-&.H[! /0I7=7D7'=0! /0%%0!
('/)%7-J! /7! <)88)227'! 0! /7! )&&'2%70=D)! /07! (7=',7! /7;0,8)(0=-0! )@7%7[! 208-7'=0! 0! ,0<0,7(0=-'! /7! ,78',80!
()-0,7)%7!E8?887/7A!)?87%7!-0&='%'27&7A!@7@%7'-0&B0!8<0&7)%7DD)-0H.!!
S%%N7=7D7'!/7!'2=7!)=='!8&'%)8-7&'!7%!d1p$!<,'<'=0!)%!GU!?=)!<,'2,)(()D7'=0!/02%7!'@70--7;7!/)!<0,802?7,0!0!
/0%%0! )--7;7-J! /)! <',,0! 7=! 0880,0A! %02)-)! )%! OS$! )<<,';)-'! )%! -0,(7=0! /0%! <,0&0/0=-0! )=='! 8&'%)8-7&'.! S%!
-0,(7=0!/0%%N)=='!8&'%)8-7&'!/7!,7I0,7(0=-'!7%!G'%%027'!<,'&0/0!)%%)!;0,7I7&)!/07!,78?%-)-7!,)227?=-7.!!
!"#$%!"#$%&'()*+!_!!"#$$%&$'"&(%)!*+%&,+#))%&-%.'"(,/')0'&,1%+%#
!"#$"%&"' ()**+,-&./"' !"-%,0*,"' (,' !*)%%.1' 2,-%.0-)-&,!!"##$!%&'#$!!" #$%!&'(" #(" )$)'!*&$+," $-!./'$.(" 012" %3!"
!"#$%&%'()'*"+,%+!%'"-$,./(0%'-"!!"#!$%%&'(&%!!"#$%"&"'()*"*+,-"'./"*!,&&0$&1--.2*3.45"'"6*"-!"7"!1$*"-',/7,-'"*
!"#$%&%$%' &%()*%++),%' )**)' "%#()' -#)*%++)+%.(#' /#*' /%-%,,.' )**0#/1$)+%.(#2' )**0%!,-1+%.(#' #' )**0%(,#3-)+%.(#'
!"#$%!&'"%()*$(!'+,#$#(%$$'*-#.#
%)::-$$-)*&#-*%',$-)*&#

G'(<'8-'! /):! U7,720=-0! \&'%)8-7&'[! c\! L$=&%?87'=0M[! R0I0,0=-0! L$=&%?87'=0! 7=I)=D7)! 0! <,7(),7)M[! /'&0=-7!
,)<<,080=-)=-7! /07! -,0! ',/7=7! /7! 8&?'%).! G'(<7-7:! 8?<<',-'! )%%)! c?=D7'=0! \-,?(0=-)%0! F! L$=&%?87'=0M! 0! )%!
R0I0,0=-0!$=&%?87'=0!7=I)=D7)!0!<,7(),7)M.!G'(<7-7:!,)&&'2%70!0!/'&?(0=-)!2%7!7=-0,;0=-7!/7/)--7&'X0/?&)-7;7A!
I',=78&0! &'=8?%0=D)! )7! &'%%02B7! 8?%%0! 8-,)-02705(0-'/'%'270! /7! 208-7'=0! /0%%0! &%)887A! <,'<'=0! 8-,)-0270! /7!
%);','!<0,!7%!d1$.!
%)*$-+'-)#2-#%'.$$&5$&8-)*&#

G'(<7-7:!08)(7=)!0!;)%?-)!%)!87-?)D7'=0!0/?&)-7;)A!I',()-7;)!0/!7=&%?87;)!/7!'2=7!87=2'%'!)%?=='[!7=I',()!7%!
U7,720=-0!0!%)!I)(72%7)!/0%%)!87-?)D7'=0[!0II0--?)!?=!<,7('!7=&'=-,'!&'=!7!20=7-',7[!&'%%)@',)!)%%N'880,;)D7'=0!
0! )%%)! ,)&&'%-)! /)-7[! )=)%7DD)! 7! /)-7! ,7%0;)-7A! <,0=/0! )--'! /0%%)! ,0%)D7'=0! &%7=7&)[! 0%)@',)! 7! Oe$! 7=870(0! )%%)!
I)(72%7)! /0%%N)%?=='A! )2%7! '<0,)-',7! /0%%)! S\1A! )2%7! 0/?&)-',7! 0/! )2%7! )8878-0=-7! <0,! %N)?-'='(7)! 0! %)!
&'(?=7&)D7'=0! E/)! )<<,';),87! 0=-,'! %)! I7=0! /0%! (080! /7! =';0(@,0H[! 0%)@',)! 7%! OUO! /02%7! )%?==7! &'=!
&0,-7I7&)D7'=0! 8)=7-),7)! je\! 7=870(0! )%%)! I)(72%7)! /0%%N)%?=='! 0/! 0;0=-?)%(0=-0! )%%0! I72?,0! 8)=7-),70! &B0!
'<0,)='!7=-',='!)%%N)%?=='[! 7=/7;7/?)!2%7!)%?==7!&'=!je\! %02)-7!)%%'!8;)=-)227'!8'&7'X&?%-?,)%0!'! %7=2?78-7&'[!
0%)@',)! 7%! OUO! 7=870(0! )%%)! I)(72%7)! /0%%N)%?=='! &B0! &'=/7;7/0! 0/! )<<,';)! %0! 8&0%-0! 0/?&)-7;'X/7/)--7&B0!
<,'<'8-0!/)%%)!8&?'%)[!7=/7;7/?)!2%7!)%?==7!7=!87-?)D7'=0!/7!7=-0,=)D7'=)%0!0!2%7!)%?==7!&'=!<,'@%0(7!/7!8)%?-0!
-,)=87-',7!='=!/'&?(0=-)@7%7!<0,!7!>?)%7!<?b!/0&7/0,0A!7=!)&&',/'!&'=!%)!I)(72%7)A!/7!0%)@',),0!?=!OUO.!
%))02-*.()0&#2-#%'.$$&#<#(&.:#2)%&*(&#/0-:.0-.5-*X.*8-.#

G'(<7-7:! &'',/7=)! %0! )--7;7-J! /0%%)! &%)880! '! /0%%)! 80D7'=0! ;'%-0! )/! )887&?,),0! %N7=&%?87;7-J! /02%7! )%?==7!
8'<,)--?--'!&'=!je\[!K!,08<'=8)@7%0!/0%%)!/'&?(0=-)D7'=0!&B0!/';,J!0880,0!&'=802=)-)!)%!U.\.!-,)(7-0!%)!c\!
F!L$=&%?87'=0M!&B0!);,J!&?,)!/7!&'=80,;),%)!=0%!I)8&7&'%'!<0,8'=)%0!/0%%N)%?=='.!
2)%&*(&#D@#$)$(&+*)#

G'(<7-7:! <),-0&7<)! )%%)! <,'2,)(()D7'=0! &?,,7&'%),0[! 8?<<',-)! 7%! G'=872%7'! /7! &%)880! 80&.! *g! 2,)/'! '! -0)(!
/'&0=-7! <,7(),7)57=I)=D7)! =0%%N)88?=D7'=0! /7! 8-,)-0270! <0/)2'27&B0A!(0-'/'%'27&B0! 0! /7/)--7&B0! 7=&%?87;0[!
7=-0,;70=0!8?%!<7&&'%'!2,?<<'!&'=!(0-'/'%'270!<),-7&'%),7!7=!@)80!)%%)!&'='8&0=D)!/02%7!8-?/0=-7[!,7%0;)!&)87!
je\[!&'',/7=)!%)!8-08?,)!0!%N)<<%7&)D7'=0!/07!O7)='!/7!1);','!EOe$!0!OUcH[!8;'%20!?=!I?=D7'=0!/7!(0/7)D7'=0!
I,)!-?--0!%0!&'(<'=0=-7!/0%!G'=872%7'!/7!&%)880!&'7=;'%-0!=0%!<,'&088'!/7!7=-02,)D7'=0!
'.#X.:-+'-.#

$=I',()!7%!&'',/7=)-',0!/7!&%)880!'!7%!-0)(!/'&0=-7!7=I)=D7)5<,7(),7)!E'!;70=0!7=I',()-)H!/0%%)!87-?)D7'=0[!87!
)--7;)! <0,! <',-),0! 7%! I72%7'! /)! ?='! 8<0&7)%78-)! ';0! =0&088),7'[! <),-0&7<)! )2%7! 7=&'=-,7! &'=! %)! 8&?'%)! 0! &'=! 7!
80,;7D7! /0%! -0,,7-',7'[! &'=/7;7/0! 7%! O,'20--'! 0! &'%%)@',)! )%%)! 8?)! ,0)%7DD)D7'=0:! 8'8-70=0! %)! ('-7;)D7'=0! 0!
%N7(<02='! /0%%N)%?=='! =0%! %);','! 8&'%)8-7&'! 0! )! &)8)[! ;0,7I7&)! ,02'%),(0=-0! %'! 8;'%27(0=-'! /07! &'(<7-7!
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)8802=)-7!0!&B0!;0=2)='!<',-)-7!)!8&?'%)!7!()-0,7)%7!,7&B708-7[!7=&',)227)!%N)&>?787D7'=0!/0%%N)?-'='(7)!=0%%)!
208-7'=0!/0%!%);','!8&'%)8-7&'[!&'=87/0,)!7%!872=7I7&)-'!;)%?-)-7;'!0!I',()-7;'!/0%%0!87=2'%0!/78&7<%7=0.!!!!
.$'#

\7!'&&?<)A!8?!,7&B708-)!/07!20=7-',7A!/02%7!)%?==7!&'=!/78)@7%7-JA!&'=!<,'@%0(7!/7!8;7%?<<'A!2%'@)%7!0!8<0&7I7&7A!
&'(<',-)(0=-)%7A! 0('D7'=)%7A! &'=!/78-?,@7!<87&'<)-'%'27&7! )--,);0,8'! I?=D7'=7!/7! ;)%?-)D7'=0!0!/7!<,08)! 7=!
&),7&'[! ,0/720A! 8?%%)! @)80! /0%%)! ;)%?-)D7'=0A! &0,-7I7&)D7'=7! &%7=7&B0! 0/! 0%)@',)! 7! <,'I7%7! /7! I?=D7'=)(0=-'!
<,0;78-7!0=-,'!7!-0(<7!&'=80=-7-7[!,78<'=/0!)2%7!)/0(<7(0=-7!<,0;78-7!/)%%)!%0278%)D7'=0!;720=-0!7=!(0,7-'!)%%)!
/78)@7%7-J! 0! )%%N7=&%?87'=0! 8&'%)8-7&)[! I',=78&0A! =07! %7(7-7! &'=80=-7-7! 0! &'=! %0! ('/)%7-J! &'=&',/)-0A! %)!
&'=8?%0=D)!)7!/'&0=-7!/02%7!)%?==7!802=)%)-7!8?%%)!@)80!/07!,78?%-)-7!/0%%)!;)%?-)D7'=0[!0%)@',)!%)!('/?%78-7&)!
)227',=)-)! )%%)! %0278%)D7'=0! ;720=-0! <0,! %0! /7;0,80! -7<'%'270! /7! /78-?,@7! &'=! 7=&%?80A! %)//';0! <'887@7%0A!
',70=-)(0=-'! 05'! %7=00! 2?7/)! )%%N7=-0,;0=-'[! I',=78&0! 8?<<',-'! )%%)! 8&?'%)! <0,! 7=/7;7/?),0! 7%! <0,&',8'! /)!
7=-,)<,0=/0,0!7=!)880=D)!/0%%)!&'%%)@',)D7'=0!/0%%)!I)(72%7).!!!
$&01-8-)#$)%-.'&#

R7&0;0! %)! 802=)%)D7'=0! /)! <),-0! /0%%)! 8&?'%)! 0! 87! ,0=/0! /78<'=7@7%0! )! 7=&'=-,),0! %)! I)(72%7)A! '! )! 8&?'%)! '!
<,088'!%)!80/0!/0%!80,;7D7'[!8?!,7&B708-)!/0%%)!I)(72%7)A!;)%?-)!%)!<'887@7%7-J!0!%)!I)--7@7%7-J!/7!)--7;)D7'=0!/7!-?--7!
2%7!8-,?(0=-7!/78<'=7@7%7!)!8'8-02='!/0%%)!20=7-',7)%7-JA!7=!&'=-7=?'!&'',/7=)(0=-'!&'=!%)!8&?'%)[!>?)%',)!87)!
7=-0,;0=?-)! ?=)! /7)2='87! /7! /78)@7%7-JA! 8?! ,7&B708-)! /0%%)! I)(72%7)A! )--7;)! %)! <,'&0/?,)! <0,! %N0;0=-?)%0!
)8802=)D7'=0! /7! SeG[! 7=! &)8'! %)! I)(72%7)! /7('8-,7! ?=)! <),-7&'%),0! ,0878-0=D)! '! 0(0,2)='! 0%0(0=-7! &B0!
<'88)='! I),! 8?<<',,0! %N0878-0=D)!/7! I)--7!/7! ,7%0;)=D)!27?/7D7),7)A! )--7;)!)?-'='()(0=-0!'! 8?! 802=)%)D7'=0!
/0%%)!8&?'%)!%0!<,'&0/?,0!<,0;78-0[!<),-0&7<)!)2%7!7=&'=-,7!/0%%)!8&?'%)!',2)=7DD)-7!<0,!7!/7;0,87!)%?==7A!7=-02,)!
0!&'=/7;7/0!7%!Oe$A!OUcA!OUO.!\0!=0&088),7'!;70=0!);;7)-)!?=)!&'%%)@',)D7'=0!/7!,0-0A!,78<0--'!)7!;),7!80,;7D7!
'II0,-7!/)%!-0,,7-',7'.!
!
/0)()%)'')#.%%)+'-&*8.##&##-*%',$-)*&#.',**-#V&$#

$%!<,'-'&'%%'!87!<,'<'=0!/7!7=/7;7/?),0!0!/7!/0I7=7,0!<,)-7&B0!&'=/7;780!/)!-?--'!7%!<0,8'=)%0!/0%%N78-7-?-'!)%%'!
8&'<'! /7! I);',7,0! ?=)! ,08<'=8)@7%7-J! &'%%0--7;)! =0%%N7=80,7(0=-'! /7! =?';7! )%?==7! &'=! j78'2=7! e/?&)-7;7!
\<0&7)%7.! T%-,0! )! &'=-0=0,0! <,7=&7<7A! &,7-0,7! 0/! 7=/7&)D7'=7! ,72?),/)=-7! %0! <,'&0/?,0! 0! %0! <,)-7&B0! <0,! ?=!
7=80,7(0=-'!'--7()%0!/02%7!)%?==7A!/0I7=78&0!7!&'(<7-7!0/!7!,?'%7!/0%%0!I72?,0!'<0,)=-7!=0%%N$8-7-?-'.!!
1N'@70--7;'! <,7',7-),7'! K! >?0%%'! /7! I)&7%7-),0! %N7=2,088'! )! 8&?'%)A! /7! 8'8-0=0,0! 2%7! )%?==7! =0%%)! I)80! /7!
)/)--)(0=-'!)%!=?';'!)(@70=-0!0!/7!<,'(?';0,0!7=7D7)-7;0!/7!&'(?=7&)D7'=0!0!/7!&'%%)@',)D7'=0!-,)!8&?'%)!
0/!e=-7!-0,,7-',7)%7.!$%!<,080=-0!/'&?(0=-'!K!<),-0!7=-02,)=-0!/0%!OVTc.!
!
X.$-#2&'#/0)()%)'')#2-#.%%)+'-&*8.##&#-*%',$-)*&#

3" -?FK@A@<BC#C#KHFF<EGH#D<FI=CBGHA@<BC#

6. /K@=H#HFF<JE@CBAH#!
U'<'!);0,!<,08'!;787'=0!/0%%)!/'&?(0=-)D7'=0!<0,;0=?-)!<,088'! %N?II7&7'!/7!802,0-0,7)A!87!<,'&0/0!
)/!?=)!<,7()!)&&'2%70=D)!0!&'%%'>?7'!<,0%7(7=),0!/0%%)!I)(72%7)!/0%%N)%?=='!&'=!je\!&'=!7%!U7,720=-0!
\&'%)8-7&'! 0! %)! I?=D7'=0! \-,?(0=-)%0! <0,! $=&%?87'=0.! 1N'@70--7;'! /7! -)%0! 7=&'=-,'! K! 87)! I',=7,0! )7!
20=7-',7!7=I',()D7'=7!8?%%0!I72?,0!/7!,7I0,7(0=-'!0!8?%%0!('/)%7-J!/7/)--7&B0!<0,!2%7!)%?==7!&'=!@78'2=7!
8<0&7)%7!&B0!,)&&'2%70,0!='-7D70!8?%%)!8-',7)!/0%%N)%?=='!0!8?%%N7-0,!8&'%)8-7&'.!

F. 'H#?FCEGH#DCEEH#FEH??C!
1)! 8&0%-)! /0%%)! &%)880! =0%! >?)%0! 7=80,7,0! %N)%?=='! &'=! je\! ;70=0! 0II0--?)-)! 8?%%)! @)80! /0%%0!
7=I',()D7'=7!<0,;0=?-0!(0/7)=-0! 7!/'&?(0=-7!0!/0%%0!='-7D70!0(0,80!=0%!&',8'!/0%!&'%%'>?7'!&'=!7!
20=7-',7[! %)! <,7',7-J! 8),J!>?7=/7A! >?0%%)!/7! 7=/7;7/?),0! 7%! &'=-08-'! &%)880!<7`! ,78<'=/0=-0! )7!@78'2=7!
/0%%N)%?=='.!\7!-0,,J!&'=-'!/0%!=?(0,'!/7!)%?==7!&'=!@78'2=7!0/?&)-7;7!8<0&7)%7!27J!78&,7--7!=0%%'!8-088)!
&%)880.!_0%! &)8'! /7! )%?==7! 8-,)=70,7! '&&',,0,J! -0=0,! <,080=-0! %N0-J! )=)2,)I7&)A! %N',/7=)(0=-'! /02%7!
8-?/7!/0%!O)080!/7!<,';0=70=D)A!%N)&&0,-)(0=-'!/0%%0!&'(<0-0=D0.!
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". /KC?CBGHA@<BC#DCE#FH?<#HE#%<B?@JE@<#D@#%EH??C#C#5<#(CH=#!!!
1)! c?=D7'=0! 8-,?(0=-)%0! <0,! %N$=&%?87'=0A! 7=! '&&)87'=0! /0%%0! <,7(0! ,7?=7'=7! /7! 80--0(@,0! B)! 7%!
&'(<7-'! /7! I',=7,0! )7! &'%%02B7! /0%! V0)(! '! /0%! G'=872%7'! /7! G%)880! &'7=;'%-'A! -?--0! %0! 7=I',()D7'=7!
,0%)-7;0!)%%)!&'='8&0=D)!/0%%N)%?=='!&'=!je\!05'!<)-'%'27)!8<0&7I7&).!

7" -B?CK@=CBG<#@B#FEH??C#

10! 7=7D7)%7! 7=I',()D7'=7! &'=80=-7,)=='! )2%7! 7=802=)=-7! /7! &%)880! /7! 7=7D7),0! )! <,'2,)((),0! ?=!
<0,&',8'! /7! )&&'2%70=D)! 7=! &'%%)@',)D7'=0! &'=! 7%! ,0I0,0=-0! 0! &'=! %N7=802=)=-0! SR\! 80! %N)%?=='!
<'8870/0! ?=)! &0,-7I7&)D7'=0! /7! /78)@7%7-J.! O0,! 2%7! )%?==7! &'=! <),-7&'%),7! 08720=D0! K! <'887@7%0!
<,0;0/0,0A!7=!)&&',/'!&'=!-?--0!%0!I72?,0!&B0!'<0,)='!<0,!7%!<0,&',8'!I',()-7;'!/0%%N)%?=='!&'=!je\A!
8?! &0,-7I7&)D7'=0! /0%! (0/7&'! &'(<0-0=-0A! ?=)! ,7/?D7'=0! -0(<',)=0)! /0%%N',),7'! /7! I,0>?0=D)!
8&'%)8-7&)! &B0! ;0,,J!('=7-',)-)! &'=! 8&)/0=D0! -0(<',)%7! /)! &'=&0,-),0! 7=! 7-7=0,0A! &'=! /0,'2)! /)7!
/0--)(7!/0%!UOR!*665633W!LR02'%)(0=-'!Y)%?-)D7'=0M!/)!/0%7@0,),0!7=!G'%%027'!U'&0=-7.!1N7(<7)=-'!
',),7'! <0,8'=)%7DD)-'! -0,,J! &'=-'! /0%%0! 08720=D0! 0! =0&0887-J! /0%%N)%%70;'! 0! ;0,,J! <7)=7I7&)-'! 0!
8'--'8&,7--'!/)7!/'&0=-7!/0%!G'=872%7'!/7!G%)880!/)2%7!'<0,)-',7!/0%%)!=0?,'<87&B7)-,7)! 7=I)=-7%0!/0%%)!!
S8%A!/)%%)!I)(72%7).!

+. $I>><KG<#HE#%<B?@JE@<#D@#%EH??C!
$%! G'=872%7'!/7! G%)880!/?,)=-0! 8-08?,)!/0%! OUO!<0,! )%?=='! &'=!je\A! <?b! ,7&B70/0,0! 7%! 8?<<',-'!/0%!
U7,720=-0!\&'%)8-7&'A!/0%%)!c?=D7'=0!\-,?(0=-)%0! $=&%?87'=0A!/0%!d1$!0!/0%%0!S88'&7)D7'=7! I',()-7;0!
<,080=-7!8?%!-0,,7-',7'A!7=!&'=/7;787'=0!&'=!%)!I)(72%7).!

!" /HGG<#N<K=HG@P<#Z/2/5/&-Q#F<B#EH#NH=@JE@H#>CK#HEIBB@#F<B#V&$#F<B#C#?CBAH#FCKG@N@FHA@<BC#

$=!<,0;787'=0!/0%!G'=872%7'!/7!&%)880!/7!=';0(@,0A!7%!&'',/7=)-',0!/7!&%)880A!7=!&'%%)@',)D7'=0!&'=!%)!
c?=D7'=0!\-,?(0=-)%0!$=&%?87'=0!05'!%N7=802=)=-0!SR\A!&'=;'&)!%0!I)(72%70!/02%7!)%?==7!&'=!je\!<0,!
/0I7=7,0! %0! %7=00!0880=D7)%7! /0%! O7)='!O0,8'=)%7DD)-'A! =0%! >?)%0! ;0=2'='!08<%7&7-)-7! 0! &'=&',/)-7! 2%7!
7=-0,;0=-7! <,'2,)(()-7&7! 0880=D7)%7.! $=! <),-7&'%),0! <0,! 2%7! )%?==7! &'=! &0,-7I7&)D7'=0! je\! EI)--)!
)&&0D7'=0!<0,!2%7!)%?==7!&'=!/78)@7%7-J!1.*3"5W6H!;0=2'='! ! 7=/7&)-7!2%7!8-,?(0=-7! !&'(<0=8)-7;7!0! %0!
(78?,0!/78<0=8)-7;0!7=/7;7/?)-0!/)%!G'=872%7'!/7!G%)880.!

a" /K<FCDIKH#DH#?CJI@KC#@B#FH?<#D@#?<?>CGG<#D@#HEIBB@#F<B#V&$#

_0%!&)8'!7=!&?7!?=!/'&0=-0!,7%0;7!&B0!?=!8?'!)%?=='!<'88)!);0,0!@78'2=7!0/?&)-7;7!8<0&7)%7!'!;0=2)!)!
&'='8&0=D)! /7! 87-?)D7'=7! 7=0,0=-7! %N)(@7-'! /7! ?=! 7=-0,;0=-'! /7! &?7! )%%)! %0220! *43563*3A! )%%)! U.P.!
645*6563*6! 0! G.P.! ^! /0%! 3+53F563*FA! );;7)! ?=! &'=I,'=-'! )%%N7=-0,='! /0%! G'=872%7'! /7! G%)880! 05'!
V0)(!/'&0=-7!<,'&0/0=/'!&'(0!802?0:!
- &'=;'&)D7'=0!/07!20=7-',75I)(72%7)!'!I72?,0!0/?&)-7;0!);0=-7!I?=D7'=7!20=7-',7)%7[!
- 0;0=-?)%0! 7=;7-'! ,7;'%-'! )7! 20=7-',75I)(72%7)! '! )%-,0! I72?,0!/7! ,7I0,7(0=-'! E0/?&)-',7A! 0-&H! )!

,0&),87! <,088'! %)! S8%! /7! &'(<0-0=D)! <0,! ?=)! &'=8?%0=D)! 8<0&7)%78-7&)! =0%! &)8'! ;0=2)='!!
7<'-7DD)-7!?=)!/78)@7%7-J!'!?=!U78-?,@'!\<0&7I7&'!/7!S<<,0=/7(0=-'!'!?=!U78-?,@'!0;'%?-7;'!
\<0&7I7&'E!Ue\H.!

!
$%!<,'-'&'%%'!/N)&&'2%70=D)!<0,!2%7!)%?==7!/7;0,8)(0=-0!)@7%75je\!/0I7=78&0!%0!<,)-7&B0!&'=/7;780!&B0!-?--'!7%!
<0,8'=)%0! )%%N7=-0,='! /0%%N78-7-?-'! )88?(0! =07! %','! &'=I,'=-7A! )%! I7=0! /7! <,'(?';0,=0! %N7=80,7(0=-'A!
%N)/)--)(0=-'A!%N)&&'2%70=D)A!%N7=&%?87'=0A!%N)<<,0=/7(0=-'.!
U0I7=78&0!7='%-,0!%0!('/)%7-J!<7`!7/'=00!<0,!I);',7,0!>?)%87)87!7=7D7)-7;)!/7!&'(?=7&)D7'=0!0!/7!&'%%)@',)D7'=0!
-,)!%)!8&?'%)!0!2%7!0=-7!-0,,7-',7)%7!EG'(?=0A!S\1A!O,';7=&7)A!&''<0,)-7;0A!e=-7!/7!I',()D7'=0H.!
$=! %7=0)! 20=0,)%0A! 7%! <,'-'&'%%'! <,'(?';0! %N7=&%?87'=0A! 8'8-70=0! %N)%?=='A! 7%! 2,?<<'! &%)880A! 7! /'&0=-7A! %)!
I)(72%7)A! ,0)%7DD)! ?=! <,'20--'! 7=-02,)-'! /7! &,08&7-)A! )--,);0,8'! %)! /0I7=7D7'=0! /7! ('/)%7-J! 0! I)87!
/0%%N)&&'2%70=D)A! &,7-0,7A! <,'&0/?,0! 0! )--7;7-J! <0,! %N7=80,7(0=-'! =0%%0! &%)887! 0! <0,! %)! I)&7%7-)D7'=0! /02%7!
)<<,0=/7(0=-7A! &'(<7-7! 0! ,?'%7! /02%7! '<0,)-',7! 8&'%)8-7&7A! 7=7D7)-7;0! /7! &'%%)@',)D7'=0! &'=! 8'220--7! 08-0,=7A!
&B0! ,)<<,080=-)='! %)! @)80! <0,! %)! <,'20--)D7'=0! /7/)--7&'! I',()-7;)! )--,);0,8'! %N0%)@',)D7'=0! /0%! Oe$A!
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%N',2)=7DD)D7'=0!0!%)!,0)%7DD)D7'=0!/7!7=7D7)-7;0!7%!('=7-',)227'!0!%)!;)%?-)D7'=0!/07!<0,&',87A!/07!<,'&0887!/07!
,78?%-)-7.!!
!
-*(&0%,'(,0.###

1N0/?&)D7'=0! 7=-0,&?%-?,)%0!K! %'!8I'=/'!/)!&?7!<,0=/'='!);;7'! 7!<0,&',87! I',()-7;7! ,7;'%-7!)2%7!8-,)=70,7A!=0%!
&'=-08-'!/7!)--7;7-J!0/?&)-7;0!,7;'%-0!)!-?--7.!
$=!&'=87/0,)D7'=0!/0%!&'8-)=-0!)?(0=-7!/7!)%?==7!8-,)=70,7A!27J!/)!)==7!=0%%)!='8-,)!8&?'%)A!7%!&',<'!/'&0=-0!
87! K! )--7;)-'! <0,! I',=7,0! 0%0(0=-7! /7! <,7()! )%I)@0-7DD)D7'=0! )7! ,)2)DD7! 8<,';;78-7! /0%%0! &'='8&0=D0! /7! @)80!
/0%%)!%7=2?)!7-)%7)=).!O0,!%N7=80,7(0=-'!/02%7!)%?==7!8-,)=70,7!%)!8&?'%)!<?b!0880,0!8?<<',-)-)!/)!?=!<,'20--'!
/7!16!29J!/)!)==7!<',-)-'!);)=-7!/)!?=!/'&0=-0!08-0,='!&B0!B)!7%!&'(<7-'!/7!&,0),0!?=!)(@70=-0!I);',0;'%0!
)%%)!8'&7)%7DD)D7'=0!0!)%%)!&'=/7;787'=0!&?%-?,)%0A!/7!<,'(?';0,0!%N)<<,0=/7(0=-'!/0%%N7-)%7)='!&'(0!80&'=/)!
%7=2?)! 0! /7! )887&?,),0! )2%7! )%?==7! ?=)! 8?II7&70=-0! )?-'='(7)! %7=2?78-7&)! =0%! <),%)-'! >?'-7/7)='! <0,! <'7!
),,7;),0!2,)/?)%(0=-0!)%%)!&'(<,0=87'=0!0!)%%N?8'!/07!%7=2?)227!8<0&7I7&7!/0%%0!/78&7<%7=0.!
1)!<,080=D)!/7!)%?==7!8-,)=70,7!=0%%0!&%)887!I);',78&0!?=!?%-0,7',0!),,7&&B7(0=-'!?()='!0!&?%-?,)%0!/0%%N7=-0,'!
&'=-08-'!8&?'%)"###
!
2-$/&0$-)*&#$%)'.$(-%.#

1)!<,'('D7'=0! !/0%%N)<<,0=/7(0=-'!0! %)! ;)%',7DD)D7'=0!/0%%0!<'-0=D7)%7-J!0!/0%%0! &'(<0-0=D0! 8'='! I,)!2%7!
'@70--7;7!<,7(),7!/0%!='8-,'!$8-7-?-'.!O0,!<,0;0=7,0!%)!/78<0,87'=0!8&'%)8-7&)!0!;)%',7DD),0!2%7!)%?==7!<7`!/0@'%7A!
;0=2'='! )--7;)-7! <,'20--7! (7,)-7! I7=)%7DD)-7! )! ('-7;),0! 7! ,)2)DD7! (0/7)=-0! )--7;7-J! <),-7&'%),(0=-0!
&'7=;'%20=-7! &'=! ('=7-',)227'! 8?! 87=2'%7! 2,?<<7! '! 8?! 2,?<<7! &%)880! ,7;'%-'! )! &'(<,0=/0,0! %N0;0=-?)%0!
('-7;)D7'=0!05'!/78)27'!/02%7!)%?==7.!!
#

%)*(-*,-(9#C#)0-&*(.:&*()#

1N78-7-?-'! 2),)=-78&0! %N)/02?)-'! 8?<<',-'! )%%0! I)(72%70! 7(<02=)-0! =0%%)! 8&0%-)! /0%%)! 8&?'%)! <0,! 7! I72%7!
)--,);0,8'!%0!802?0=-7!)D7'=7:!

X %)@',)-',7! 7=-0,)--7;7! <0,! %)! &'='8&0=D)! /0%%N),-7&'%)D7'=0! /0%%N'II0,-)! I',()-7;)! /0%%0! 8&?'%0!
80&'=/),70! /7! 6g! 2,)/'! )--,);0,8'! 7=&'=-,7! /7! T,70=-)(0=-'! ,0)%7DD)-7! =0%%N$8-7-?-'! &'=! %)!
<),-0&7<)D7'=0!/7!/'&0=-7!/0%%0!8&?'%0!8?<0,7',7A!)%?==7!0!20=7-',7[!

X %)@',)-',7! ',70=-)-7;7! E2,0&'A! %)-7='A! ()-0()-7&)A! -0&='%'27)! 0-&.H! 7=! ',),7'! &?,,7&'%),0A! 8&0%-7!
/)%%N$8-7-?-'!0!&'=/'--7!7=!&'%%)@',)D7'=0!&'=!/'&0=-7!/0%%0!8&?'%0!80&.!/7!6g!2,)/'!/0%!&'(?=0[!

X <,'20--7!&'=-7=?7-J!7=I)=D7)X<,7(),7)A!<,7(),7)X80&'=/),7)!/7!*g!2,)/'[!
X 7=7D7)-7;0!&'(?=7!)!<7`!78-7-?-7!E<),-0&7<)D7'=0!)!%)@',)-',7A!&'=&',87A!2),0A!0&&.H!&B0!)887&?,)='!

('(0=-7!/7!7=&'=-,'!-,)!2%7!)%?==7!/0%%0!/7;0,80!8&?'%0A!&'=-7=?7-J!',7DD'=-)%0!0!;0,-7&)%0A!I',(0!
/7!&'%%02)(0=-'!&'=!%0!,0)%-J!&?%-?,)%7A!)(@70=-)%7!0!8'&7)%7!/0%!-0,,7-',7'[!

X <),-0&7<)D7'=0!)!<,'20--7!/0%%0!8&?'%0!80&'=/),70!/7!6g!2,)/'[!
X ,0)%7DD)D7'=0! T<0=! U)k:! 7=&'=-,7! I,)! 7%! U7,720=-0A! /'&0=-7! 0! 20=7-',7! <0,! 7%%?8-,),0! %N'II0,-)!

/0%%N$8-7-?-'A! %N',2)=7DD)D7'=0! 0! %0! I7=)%7-J! /0%%0! /7;0,80! -7<'%'270! /7! 8&?'%)A! %0! )--7;7-J! /7!
8<0,7(0=-)D7'=0A!%0!)--7;7-J!0Z-,)8&'%)8-7&B0!0!%0!=',(0!8?%%0!78&,7D7'=7!)7!;),7!',/7=7!/7!!8&?'%)[!

X ,0)%7DD)D7'=0!/7!7=&'=-,7!-,)!7=802=)=-7!/02%7!)%?==7!<,';0=70=-7!/)%%)!8&?'%)!/0%%N7=I)=D7)!0!/)%%)!
8&?'%)!<,7(),7)A!&'=!<),-7&'%),0!)--0=D7'=0!)!>?0%%7!&B0!<,080=-)='!<,'@%0(7!/7!;),7)!=)-?,)[!

X 08)(0! /0%%0! 8&B0/0! /7! ;)%?-)D7'=0! 0! /7! <)88)227'! 0! /02%7! )%-,7! /'&?(0=-7! /0%! I)8&7&'%'! /02%7!
)%?==7[!

X )/087'=0!)!<,'20--7!/7!,0-0!-,)!8&?'%0!/0%!-0,,7-',7'[!
X )--7;7-J! /7! ',70=-)(0=-'! <0,! ?=! ),('=7&'! <)88)227'! -,)! 7! /7;0,87! ',/7=7! /7! 8&?'%)! 0! /)%%)!

80&'=/),7)!/7!*g!2,)/'!)!!>?0%%)!/7!6g!2,)/'.!
!
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34"#/0)+&((,.'-(9###

34"3#'-*&&#+,-2.#/0)+&((,.'-(9#

10! 17=00! ,7()=/)='! )! /'&?(0=-7! =)D7'=)%7! 0/! 0?,'<07! &B0! ,)<<,080=-)='! %'! 8I'=/'! &?%-?,)%0! )! &?7! 87!
78<7,)='!7!G?,,7&'%7!U78&7<%7=),7!/07!-,0!',/7=7!/7!8&?'%)!)!&?7!87!,7()=/).#

'C#-BD@FHA@<B@#*HA@<BHE@#

10!I9$6(* 0&3#8!:#$&#*I!:#$&!1#A!U.P.!#3"563*6A!B)=='!/7802=)-'!?=!>?)/,'! &B7),'!0!<,0&78'!/0%%)! 8&?'%)!
/0%%N7=I)=D7)! 0! /0%%0! 8&?'%0! /0%! <,7('! &7&%'! /N78-,?D7'=0A! /0I7=0=/'=0! /)! ?=! %)-'! 7%! /0%7&)-7887('! ,?'%'!
)%%N7=-0,='! /0%%)! 8'&70-JA! 80(<,0! <7`! &),)--0,7DD)-)! /)! &)(@7)(0=-'A! /78&'=-7=?7-JA! 7=-0,&?%-?,)%7-JA!
&'(<%0887-JA!)8<0--7!,78<0--'!)7!>?)%7!%)!8&?'%)!K!&B7)()-)!)!,7/?,,0!%)!I,)((0=-)D7'=0!0!)!/),0!?=!80=8'!)%%)!
('%-0<%7&7-J!/0%%0!08<0,70=D0A!/)%%N)%-,'!%)!=0&0887-J!7,,7=?=&7)@7%0!/0%%N78-7-?D7'=0!8&'%)8-7&)!/7!&'=80,;),0!%)!
<,'<,7)!7/0=-7-J!/7!)(@70=-0!/N)<<,0=/7(0=-'.!
_0!&'=802?0!&B0! %N)--?)D7'=0!/7!?=!<,'20--'A! %)!&?7!;)%0=D)!0/?&)-7;)!87)!&'=&,0-)A!<,08?<<'=0A!/)!<),-0!
/07!/'&0=-7!/07!-,0!',/7=7!/7!8&?'%)A!?=!7(<02='!,7==';)-'!)%%)!&'%%)@',)D7'=0!0!)%%)!&'=/7;787'=0!/7!7=-0=-7A!
I7=)%7-JA!(0-'/'%'270!0!8-,)-0270A!7=!;78-)!/7!?=)!(0-)!/N),,7;'!&'(?=0:!I',(),0!%N7=/7;7/?'.!

10! 0&3#8!:#$&#*I!:#$&!1#* 2(%* #1* 89%%#8$1$* 3(11!* 789$1!* 3(114#&5!&:#!* (* 3(1* 2%#'$* 8#81$* 34#7)%9:#$&(A! 80--0(@,0!
63*6A! /0I7=78&'='! =0%! ('/'! 802?0=-0! @E# >K<N@E<# @B# I?F@GH# DCJE@# ?GIDCBG@# HE# GCK=@BC# DCE# >K@=<# F@FE<#

DM@?GKIA@<BC:!

L1'! 8-?/0=-0! )%! -0,(7=0! /0%! <,7('! &7&%'A! )--,);0,8'! 2%7! )<<,0=/7(0=-7! 8;7%?<<)-7! )! 8&?'%)A! %'! 8-?/7'!
<0,8'=)%0A! %0! 08<0,70=D0! 0/?&)-7;0! ;788?-0! 7=! I)(72%7)! 0! =0%%)! &'(?=7-JA! K! 7=! 2,)/'! /7! 7=7D7),0! )/!
)II,'=-),0!7=!)?-'='(7)!0!&'=!,08<'=8)@7%7-JA!%0!87-?)D7'=7!/7!;7-)!-7<7&B0!/0%%)!<,'<,7)!0-JA!,7I%0--0=/'!
0/!08<,7(0=/'!%)!<,'<,7)!<0,8'=)%7-J!7=!-?--0!%0!8?0!/7(0=87'=7.!
p)!&'=8)<0;'%0DD)!/0%%0!<,'<,70!<'-0=D7)%7-J!0!/07!<,'<,7!%7(7-7A!?-7%7DD)!2%7!8-,?(0=-7!/7!&'='8&0=D)!<0,!
&'(<,0=/0,0! 80! 8-088'! 0! 2%7! )%-,7A! <0,! ,7&'='8&0,0! 0/! )<<,0DD),0! %0! /7;0,80! 7/0=-7-JA! %0! -,)/7D7'=7!
&?%-?,)%7! 0! ,0%727'80A! 7=! ?=N'--7&)! /7! /7)%'2'! 0! /7! ,78<0--'! ,0&7<,'&'.! $=-0,<,0-)! 7! 878-0(7! 87(@'%7&7! 0!
&?%-?,)%7! /0%%)! 8'&70-JA! ',70=-)! %0! <,'<,70! 8&0%-0! 7=! ('/'! &'=8)<0;'%0A! ,78<0--)! %0! ,02'%0! &'=/7;780A!
&'%%)@',)!&'=!2%7!)%-,7!<0,!%)!&'8-,?D7'=0!/0%!@0=0!&'(?=0!08<,7(0=/'!%0!<,'<,70!<0,8'=)%7!'<7=7'=7!0!
80=87@7%7-J.!\7!7(<02=)!<0,!<',-),0!)!&'(<7(0=-'!7%!%);','!7=7D7)-'!/)!8'%'!'!7=870(0!)/!)%-,7.!

U7('8-,)!?=)!<)/,'=)=D)!/0%%)!%7=2?)!7-)%7)=)!-)%0!/)!&'=80=-7,2%7!/7!&'(<,0=/0,0!0=?=&7)-7!0!-08-7!/7!
?=)!&0,-)!&'(<%0887-JA!/7!08<,7(0,0!%0!<,'<,70!7/00A!/7!)/'--),0!?=!,0278-,'!%7=2?78-7&'!)<<,'<,7)-'!)%%0!
/7;0,80!87-?)D7'=7.!!

_0%%N7=&'=-,'!&'=!<0,8'=0!/7!/7;0,80!=)D7'=)%7-J!K!7=!2,)/'!/7!08<,7(0,87!)!%7;0%%'!0%0(0=-),0!7=!%7=2?)!
7=2%080!0!/7!)II,'=-),0!?=)!&'(?=7&)D7'=0!0880=D7)%0A! 7=!80(<%7&7! 87-?)D7'=7!/7!;7-)!>?'-7/7)=)A! 7=!?=)!
80&'=/)!%7=2?)!0?,'<0).!

Q-7%7DD)!%)!%7=2?)!7=2%080!=0%%N?8'!/0%%0!-0&='%'270!/0%%N7=I',()D7'=0!0!/0%%)!&'(?=7&)D7'=0.!

10!8?0!&'='8&0=D0!()-0()-7&B0!0!8&70=-7I7&'X-0&='%'27&B0!2%7!&'=80=-'='!/7!)=)%7DD),0!/)-7!0!I)--7!/0%%)!
,0)%-J!0!/7!;0,7I7&),0!%N)--0=/7@7%7-J!/0%%0!)=)%787!>?)=-7-)-7;0!0!8-)-78-7&B0!<,'<'8-0!/)!)%-,7.!$%!<'88088'!/7!
?=!<0=870,'!,)D7'=)%0!2%7!&'=80=-0!/7!)II,'=-),0!<,'@%0(7!0!87-?)D7'=7!8?%%)!@)80!/7!0%0(0=-7!&0,-7!0!/7!
);0,0! &'=8)<0;'%0DD)! /07! %7(7-7! /0%%0! )II0,()D7'=7! &B0! ,72?),/)='! >?08-7'=7! &'(<%0880! &B0! ='=! 87!
<,08-)='!)!8<702)D7'=7!?=7;'&B0.!

\7! ',70=-)! =0%%'! 8<)D7'! 0! =0%! -0(<'! /)=/'! 08<,0887'=0! )! &?,7'87-J! 0! ,7&0,&)! /7! 80=8'[! '880,;)! 0/!
7=-0,<,0-)!)(@70=-7A!I)--7A!I0='(0=7!0!<,'/?D7'=7!),-78-7&B0.!
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p)!@?'=0!&'(<0-0=D0!/727-)%7A!?8)!&'=!&'=8)<0;'%0DD)!%0!-0&='%'270!/0%%)!&'(?=7&)D7'=0!<0,!,7&0,&),0!
0!)=)%7DD),0!/)-7!0/!7=I',()D7'=7A!<0,!/78-7=2?0,0!7=I',()D7'=7!)--0=/7@7%7!/)!>?0%%0!&B0!=0&0887-)='!/7!
)<<,'I'=/7(0=-'A!/7!&'=-,'%%'!0!/7!;0,7I7&)!0!<0,!7=-0,)27,0!&'=!8'220--7!/7;0,87!=0%!('=/'.!

O'8870/0!?=!<)-,7('=7'!/7!&'='8&0=D0!0!='D7'=7!/7!@)80!0/!K!)%%'!8-088'!-0(<'!&)<)&0!/7!,7&0,&),0!0!/7!
<,'&?,),87! ;0%'&0(0=-0! =?';0! 7=I',()D7'=7! 0/! 7(<02=),87! 7=! =?';7! )<<,0=/7(0=-7! )=&B0! 7=! ('/'!
)?-'='('.!!

p)! &?,)! 0! ,78<0--'!/7! 8CA! &'(0!<,08?<<'8-'!/7! ?=! 8)='!0! &',,0--'! 8-7%0! /7! ;7-).! S887(7%)! 7%! 80=8'! 0! %)!
=0&0887-J! /0%! ,78<0--'! /0%%)! &'=;7;0=D)! &7;7%0.! p)! )--0=D7'=0! <0,! %0! I?=D7'=7! <?@@%7&B0! )%%0! >?)%7!
<),-0&7<)!=0%%0!/7;0,80!I',(0!7=!&?7!>?08-'!<?b!);;0=7,0:!('(0=-7!0/?&)-7;7! 7=I',()%7!0!='=!I',()%7A!
08<'87D7'=0! <?@@%7&)! /0%! <,'<,7'! %);','A! '&&)87'=7! ,7-?)%7! =0%%0! &'(?=7-J! &B0! I,0>?0=-)A! )D7'=7! /7!
8'%7/),70-JA!()=7I08-)D7'=7!8<',-7;0!='=!)2'=78-7&B0A!;'%'=-),7)-'A!0&&.!

U7('8-,)!',727=)%7-J!0!8<7,7-'!/7!7=7D7)-7;).!\7!)88?(0!%0!<,'<,70!,08<'=8)@7%7-J!0!&B70/0!)7?-'!>?)=/'!87!
-,';)!7=!/7II7&'%-J!0!8)!I',=7,0!)7?-'!)!&B7!%'!&B70/0.!!

$=! ,0%)D7'=0! )%%0! <,'<,70! <'-0=D7)%7-J! 0! )%! <,'<,7'! -)%0=-'! 87! 7(<02=)! 7=! &)(<7! 08<,0887;7A!('-',7! 0/!
),-78-7&7! &B0! 2%7! 8'='! &'=20=7)%7.! f! /78<'8-'! )/! )=)%7DD),0! 80! 8-088'! 0! )!(78?,),87! &'=! %0! =';7-J! 0! 2%7!
7(<,0;78-7M.!
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'&#%):/&(&*8&#%]-.1&#&,0)/&&#

10! &'(<0-0=D0! &B7);0! <0,! %N)<<,0=/7(0=-'! <0,()=0=-0A! 7=-080! &'(0! &'='8&0=D)A! )@7%7-J! 0! )--7-?/7=7!
)/02?)-0!)%! &'=-08-'! 7=! &?7! 87!'<0,)A! 7=!?=)!8'&70-J! I'=/)-)! 8?%%)! &'='8&0=D)A! ,78?%-)='! I'=/)(0=-)%7!<0,!
'2=7!7=/7;7/?'.!!
R)&&'()=/)D7'=0!/0%!G'=872%7'!e?,'<0'!63*^:!
L"&#**2(%7$&!**@!**3#%#))$**!**9&C#7)%9:#$&(=**!*9&!**5$%'!:#$&(**(**!**9&**!22%(&3#'(&)$**2(%'!&(&)(**3#***F9!
1#)<**(**#&8197#6#=**!1**5#&(**3#**'!&)(&(%(**(**!8F9#7#%(**8$'2()(&:(**8@(**8$&7(&)$&$**3#**2!%)(8#2!%(***2#(&!'(
&)(**!11!**7$8#()<**(**3#**"(7)#%(**8$&**7988(77$**1(**)%!&7#:#$&#**&(1**'(%8!)$**3(1**1!6$%$>**L"&#**2(%7$&!**@!**3#%#)
)$**!**9&C!77#7)(&:!**)('2(7)#6!**(**79**'#79%!**2(%**'#"1#$%!%(**1(**2%$72())#6(**3#***$8892!:#$&(**$**3#**!))#6#)<**
!9)$&$'!>**E#M*#&8193(*#1**3#%#))$**!**%#8(6(%(**9&**7$7)("&$**2(%**1!**%#8(%8!**3#**9&***#'2#("$=**1!**5$%'!:#$&(**(*
*1!**%#F9!1#5#8!:#$&(N!
10!&'(<0-0=D0!&B7);0!&'8-7-?78&'='!?=!;)%',0!)227?=-'!<0,! 7%!(0,&)-'!/0%! %);','A! %)!&'087'=0!8'&7)%0!0! %)!
&7--)/7=)=D)!)--7;)A!7=!>?)=-'!<0,(0--'='!/7!)&>?787,0!I%0887@7%7-J!0!&)<)&7-J!/7!)/)--)(0=-'A!8'//78I)D7'=0!
<0,8'=)%0! 0! ('-7;)D7'=0! )/! ?=! )27,0! &'8-,?--7;'.! e880! 8'='! ?=! I)--',0! /7! <,7(),7)! 7(<',-)=D)! <0,!
%N7==';)D7'=0A! %)!<,'/?--7;7-J!0! %)! &'(<0-7-7;7-J!0! &'=-,7@?78&'='!)%%)!('-7;)D7'=0!0!)%%)! 8'//78I)D7'=0!/07!
%);',)-',7!0!)%%)!>?)%7-J!/0%!%);',':!
!
3#%<=>CGCBAH#HENHRCG@FH#NIBA@<BHEC###

H!* 8$'2()(&:!* !15!+()#8!* 59&:#$&!1(* #&3#8!* 1!* 8!2!8#)<* 3#* #&3#6#39!%(=* 8$'2%(&3(%(=* (72%#'(%(=* 8%(!%(* (*
#&)(%2%()!%(*#*8$&8())#=*7(&)#'(&)#=*5!))#*(*$2#&#$&#=*#&*5$%'!*$%!1(*(*78%#))!=*9)#1#::!&3$*'!)(%#!1#*6#7#6#=*7$&$%#*
(*3#"#)!1#=*!))#&"(&3$*!*6!%#(*3#78#21#&(*(*8$&)(7)#>*
O77!**#'21#8!**1C!+#1#)<**3#***8$'9&#8!%(**(**%(1!:#$&!%7#**(55#8!8('(&)(**8$&**"1#**!1)%#**#&**'$3$**$22$%)9&$**(***
%(!))#6$>**01**79$**76#1922$**8$7)#)9#78(**1!**+!7(**2(%**1C!22%(&3#'(&)$**7988(77#6$**(**1C91)(%#$%(**#&)(%!:#$&(**1#&
"9#7)#8!>*0&*+!7(*!1*8$&)(7)$=**1!**8$'2()(&:!**!15!+()#8!**59&:#$&!1(**29M**(77(%(**76#1922!)!**&(11!**1#&"9!***
'!3%(=*&(11!**1#&"9!**3(11C#7)%9:#$&(**78$1!7)#8!**(P$**&(11!**1#&"9!**955#8#!1(**3#**9&**2!(7(**$**3#**9&!**%("#$&(>*
!
6#%<=>CGCBAH#=IEG@E@BJI@?G@FH##

Q(5#&#78(* 1!* 8!2!8#)<* 3#* *9)#1#::!%(* *3#6(%7(* *1#&"9(* *#&* *'$3$* *!22%$2%#!)$* *(3* *(55#8!8(* ** !11$* *78$2$* *3#*
8$'9&#8!%(>**0&**1#&(!**3#**'!77#'!*(77!**8$&3#6#3(**1(**!+#1#)<**2%#&8#2!1#**8$&**1!**8$'2()(&:!***!15!+()#8!R**7#!
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+!7!* *7911!* *8!2!8#)<* *3#* *8$'2%(&3(%(=* *(72%#'(%(* *(* *#&)(%2%()!%(* *8$&8())#=* *2(&7#(%#=* ** 7(&)#'(&)#=* *5!))#* *(*
$2#&#$&#* *#&* *5$%'!* *7#!* *$%!1(* *7#!* *78%#))!* *S8$'2%(&7#$&(* *$%!1(=* *(72%(77#$&(* *$%!1(=**
8$'2%(&7#$&(**78%#))!**(**(72%(77#$&(**78%#))!T*#&**9&!**"!''!**!22%$2%#!)!**3#**8$&)(7)#**7$8#!1#**(**891)9%!1#***!*
7(8$&3!* *3(#* *3(7#3(%#* *$* *3(11(* *(7#"(&:(* *#&3#6#39!1#>* H(* 8$'2()(&:(* 1#&"9#7)#8@(* 8$'2%(&3$&$*
9&!* *3#'(&7#$&(* *7)$%#8!* *(* *8$'2()(&:(* *#&)(%891)9%!1#>* *?!1(*8$'2()(&:!*7#*+!7!*7911!*8!2!8#)<*3#*'(3#!%(*
)%!* 3#6(%7(* 1#&"9(* (* '(::#* 3#* 8$'9&#8!:#$&(=* 8$'(* #&3#8!)$* &(1* F9!3%$* 8$'9&(* (9%$2($* 3#* %#5(%#'(&)$>*
G(8$&3$*8#%8$7)!&:(=*(77!*29M*8$'2%(&3(%(*#1*'!&)(&#'(&)$*(*1491)(%#$%(*76#1922$*3(11(*8$'2()(&:(*%(1!)#6(*
!11!*1#&"9!*'!3%(=*&$&8@U*14!8F9#7#:#$&(*3(11!*1#&"9!*955#8#!1(*(*3(11(*1#&"9(*955#8#!1#*3#*9&*2!(7(>*
!
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1)!!&'(<0-0=D)!!()-0()-7&)!!K!!%)!!&)<)&7-J!!/7!!8;7%?<<),0!!0!!)<<%7&),0!!7%!!<0=870,'!!0!!%)!!!&'(<,0=87'=0!!'
!)('!)#8#* *2(%* *%#7$16(%(* *9&!* *7(%#(* *3#* *2%$+1('#* *#&* *7#)9!:#$&#* *F9$)#3#!&(>* *D!%)(&3$* 3!* 9&!* 7$1#3!*
2!3%$&!&:!* 3(11!* 8$'2()(&:!* !%#)'()#8$J'!)('!)#8!=* 14!88(&)$* U* 2$7)$* 79"1#* !72())#* 3(1* 2%$8(77$* (*
3(114!))#6#)<*$1)%(*8@(*7911!*8$&$78(&:!>*
H!**8$'2()(&:!**'!)('!)#8!***8$'2$%)!=**!**3#55(%(&)#**1#6(11#=**1!**8!2!8#)<**3#**97!%(**'$3(11#**'!)('!)#8#**3#**
2(&7#(%$**(**3#***2%(7(&)!:#$&(**S5$%'91(=**'$3(11#=**8$7)%9))#=**"%!5#8#=**3#!"%!''#T**(**1!**3#72$&#+#1#)<**!**5!%1$>*
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1C#&7#('(**3(11(**8$&$78(&:(**(**3(11(**'()$3$1$"#(=**8$'2%(7(**1C$77(%6!:#$&(**(**1!**72(%#'(&)!:#$&(=***2(%***
#3(&)#5#8!%(**1(**2%$+1('!)#8@(**(**)%!%%(**8$&8197#$&#**8@(**7#!&$**+!7!)(**79**5!))#**('2#%#8#=**(**!11!***
3#72$&#+#1#)<**!**5!%1$>***
H(* *8$'2()(&:(* *#&* *)(8&$1$"#(* *(* *#&"("&(%#!* *7$&$* *!221#8!:#$&#* *3#* *)!1#* ** 8$&$78(&:(* *(* *'()$3$1$"#(* *2(%*
3!%(* *%#72$7)!* *!#* *3(7#3(%#* *$* *!#* *+#7$"&#* *!66(%)#)#* *3!"1#* *(77(%#* ** 9'!&#>* *H!* 8$'2()(&:!* #&*
78#(&:(=*)(8&$1$"#(* *(* *#&"("&(%#!* *#'21#8!* *1!* *8$'2%(&7#$&(* *3(#* ** 8!'+#!'(&)#* *3()(%'#&!)#* *3!11C!))#6#)<*
9'!&!**(**3(11!**%(72$&7!+#1#)<**#&3#6#39!1(**3(1**8#))!3#&$>*
!
U#%<=>CGCBAH##D@J@GHEC###

H!*8$'2()(&:!**3#"#)!1(**2%(7922$&(**1C#&)(%(77(**2(%**1(**)(8&$1$"#(**3#"#)!1#**(**#1**1$%$**9)#1#::$**8$&****
3#'(7)#8@(::!**(**72#%#)$**8%#)#8$**(**%(72$&7!+#1(**2(%**!22%(&3(%(=**1!6$%!%(**(**2!%)(8#2!%(**!11!**7$8#()<>****
O77!*8$'2%(&3(**1C!15!+()#::!:#$&(**#&5$%'!)#8!**(**3#"#)!1(=**1!**8$'9&#8!:#$&(**(**1!**8$11!+$%!:#$&(=****
1C!15!+()#::!:#$&(**'(3#!)#8!?**1!**8%(!:#$&(**3#**8$&)(&9)#**3#"#)!1#**S#&8197!**1!**2%$"%!''!:#$&(T=**1!****
7#89%(::!**S8$'2%(7$**1C(77(%(**!**2%$2%#$**!"#$**&(1**'$&3$**3#"#)!1(**(**2$77(3(%(**8$'2()(&:(**%(1!)#6(**!11!*
8#+(%7#89%(::!T=**1(**F9(7)#$&#**1("!)(**!11!**2%$2%#()<**#&)(11())9!1(=**1!**%#7$19:#$&(**3#**2%$+1('#**(**#1**2(&7#(%$*
8%#)#8$>*
!
7#%<=>CGCBAH##>CK?<BHECL##?<F@HEC##C##FH>HF@GW##D@##@=>HKHKC##H##@=>HKHKC###

H!*8$'2()(&:!**2(%7$&!1(=**7$8#!1(**(**1!**8!2!8#)<**3#**#'2!%!%(**!**#'2!%!%(**8$&7#7)(**&(11!**8!2!8#)<**3#****
%#51())(%(**79**7V**7)(77#=**3#**"(7)#%(**(55#8!8('(&)(**#1**)('2$**(**1(**#&5$%'!:#$&#=**3#**1!6$%!%(**8$&**"1#**!1)%#**#&*
'!&#(%!**8$7)%9))#6!=**3#**'!&)(&(%7#**%(7#1#(&)#**(**3#**"(7)#%(**#1**2%$2%#$**!22%(&3#'(&)$**(**1!**2%$2%#!****
8!%%#(%!>* *E$'2%(&3(* *1!* *8!2!8#)<* *3#* *5!%* *5%$&)(* *!11C#&8(%)(::!* *(* *!11!* *8$'21(77#)<=* *3#* *#'2!%!%(* *!*
#'2!%!%(=**3#**5!6$%#%(**#1**2%$2%#$**+(&(77(%(**5#7#8$**(3**('$)#6$=**3#**'!&)(&(%(**1!**7!19)(**5#7#8!**(**'(&)!1(=*
&$&8@V* *3#* *(77(%(* *#&* *"%!3$* *3#* *8$&39%%(* *9&!* *6#)!* *!))(&)!* *!11!* *7!19)(* *(* *$%#(&)!)!* *!1* *59)9%$=* *3#*
('2!)#::!%(***(**3#**"(7)#%(**#1**8$&51#))$**#&**9&**8$&)(7)$**5!6$%(6$1(**(**#&8197#6$>*
*
i#%<=>CGCBAH##@B##=HGCK@H##D@##F@GGHD@BHBAH###

H!**8$'2()(&:!**#&**'!)(%#!**3#**8#))!3#&!&:!**7#**%#5(%#78(**!11!**8!2!8#)<**3#**!"#%(**3!**8#))!3#&#**%(72$&7!+#1#**(*
3#**2!%)(8#2!%(**2#(&!'(&)(**!11!**6#)!**8#6#8!**(**7$8#!1(=**#&**+!7(**!11!**8$'2%(&7#$&(**3(11(**7)%9))9%(**(**3(#***
8$&8())#**7$8#!1#=**(8$&$'#8#=**"#9%#3#8#**(**2$1#)#8#**$1)%(**8@(**3(11C(6$19:#$&(**!**1#6(11$**"1$+!1(**(**3(11!****
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#

!#%<=>CGCBAH##@=>KCBD@G<K@HEC###

H!* *8$'2()(&:!* *#'2%(&3#)$%#!1(* *7#* *%#5(%#78(* *!11!* *8!2!8#)<* *3#* *!"#%(* *7911!* *+!7(* *3#* *#3((* *(* *$22$%)9&#)<* *(*
3#**)%!75$%'!%1(**#&**6!1$%#**2(%**"1#**!1)%#>**G#**5$&3!**7911!**8%(!)#6#)<=**791**2(&7#(%$**8%#)#8$**(**7911!**%#7$19:#$&(**
3#*2%$+1('#=**7911C#&#:#!)#6!**(**7911!**2(%7(6(%!&:!=**&$&8@V**7911!**8!2!8#)<**3#**1!6$%!%(**#&**'$3!1#)<****
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e880! ,)<<,080=-)='! ?='! 8-,?(0=-'! /7! ,7I0,7(0=-'! 7=/7II0,7@7%0! 7=!()-0,7)! /7! 78-,?D7'=0! 0! I',()D7'=0A! <0,!
)887&?,),0!&B0:!
- %N78-,?D7'=0!0!%)!I',()D7'=0!7=7D7)%0!'II,)='!)!-?--7!7!27';)=7!7!(0DD7!<0,!8;7%?<<),0!&'(<0-0=D0!&B7);0!)!

?=!%7;0%%'!-)%0!&B0!%7!<,0<),7!)%%)!;7-)!)/?%-)!0!%);',)-7;)A!I',=0=/'!)%%'!8-088'!-0(<'!%)!@)80!<0,!?%-0,7',7!
'&&)87'=7!/7!)<<,0=/7(0=-'[!

- 87!-0=2)!/0@7-)(0=-0!&'=-'!/07!27';)=7!8;)=-)227)-7!=0%%)!%','!I',()D7'=0!<0,&BC!<'88)='!,0)%7DD),0!%0!
%','!<'-0=D7)%7-J!0/?&)-7;0[!

- 2%7!)/?%-7!87)='!7=!2,)/'!/7!8;7%?<<),0!0!)227',=),0!%0!%','!&'(<0-0=D0!&B7);0!7=!-?--'!%N),&'!/0%%)!%','!
;7-)[!

- ;7! 87)! ?=N7=I,)8-,?--?,)! )/02?)-)! <0,! %N78-,?D7'=0! 0! %)! I',()D7'=0! <0,()=0=-0! /02%7! )/?%-7A! ;7! 87)='!
(78?,0!;'%-0!)/!)887&?,),0!%N)&&088'!87)!)%%]78-,?D7'=0!0!)%%)!I',()D7'=0A!0!87)!)%!(0,&)-'!/0%! %);','[!;7!
87)!8'8-02='!<0,!7!/78&0=-7!8?%%)!@)80!/0%%0!%','!=0&0887-J!0!&'(<0-0=D0!8<0&7I7&B0[!

- %)!&'0,0=D)!/0%%N'II0,-)!/7!78-,?D7'=0!0!I',()D7'=0!<0,!2%7!)/?%-7!87)!,)227?=-)!(0/7)=-0!I',-7!=0887!-,)!%0!
<'%7-7&B0!)--7=0=-7.!
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1N$8-7-?-'!G'(<,0=87;'!"!B)! 8&0%-'!/7!<,'(?';0,0A!'%-,0!)%%0! &'(<0-0=D0!/78&7<%7=),7!<,'<,70!/07! &?,,7&'%)!
/07! -,0! ',/7=7! /7! 8&?'%)! 0! %0! '--'! &'(<0-0=D0! &B7);0! 0?,'<00! 63*^A! %0! '--'! &'(<0-0=D0! &B7);0! /7!
&7--)/7=)=D)! ;'%-0! )! <,'(?';0,0! 7%! <70='! 8;7%?<<'! /0%%)! <0,8'=)! =0%%)! &'8-,?D7'=0! /0%! 8CA! /7! &',,0--0! 0!
872=7I7&)-7;0!,0%)D7'=7!&'=!2%7!)%-,7!0!/7!?=)!<'87-7;)!7=-0,)D7'=0!&'=!%)!,0)%-J!=)-?,)%0!0!8'&7)%0:!

- @=>HKHKC# HD# @=>HKHKC:! ',2)=7DD),0! 7%! <,'<,7'! )<<,0=/7(0=-'A! 7=/7;7/?)=/'A! 8&02%70=/'! 0/!
?-7%7DD)=/'!;),70! I'=-7!0!;),70!('/)%7-J!/7! 7=I',()D7'=0!0!/7! I',()D7'=0! EI',()%0A!='=! I',()%0!0/!
7=I',()%0HA!)=&B0!7=!I?=D7'=0!/07!-0(<7!/78<'=7@7%7A!/0%%0!<,'<,70!8-,)-0270!0!/0%!<,'<,7'!(0-'/'!/7!
8-?/7'!0!/7!%);','[!

- >K<JCGGHKC:!0%)@',),0!0!,0)%7DD),0!<,'20--7!,72?),/)=-7!%'!8;7%?<<'!/0%%0!<,'<,70!)--7;7-J!/7!8-?/7'!0!/7!
%);','A!?-7%7DD)=/'!%0!&'='8&0=D0!)<<,080!<0,!8-)@7%7,0!'@70--7;7!872=7I7&)-7;7!0!,0)%78-7&7!0! %0!,0%)-7;0!
<,7',7-JA! ;)%?-)=/'! 7! ;7=&'%7! 0! %0! <'887@7%7-J! 0878-0=-7A! /0I7=0=/'! 8-,)-0270! /7! )D7'=0! 0! ;0,7I7&)=/'! 7!
,78?%-)-7!,)227?=-7[!

- F<=IB@FHKC#<#F<=>KCBDCKC#=C??HJJ@#/7!20=0,0!/7;0,8'!E>?'-7/7)='A!%0--0,),7'A!-0&=7&'A!8&70=-7I7&'H!
0! /7! &'(<%0887-J! /7;0,8)A! -,)8(0887! ?-7%7DD)=/'! %7=2?)227! /7;0,87! E;0,@)%0A!()-0()-7&'A! 8&70=-7I7&'A!
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87(@'%7&'A! 0&&.H! (0/7)=-0! /7;0,87! 8?<<',-7! E&),-)&07A! 7=I',()-7&7! 0! (?%-7(0/7)%7H! '! ,)<<,080=-),0!
0;0=-7A!I0='(0=7A!<,7=&7<7A!&'=&0--7A!=',(0A!<,'&0/?,0A!)--0227)(0=-7A!8-)-7!/N)=7('A!0('D7'=7A!0&&.!
?-7%7DD)=/'!%7=2?)227!/7;0,87!E;0,@)%0A!()-0()-7&'A!8&70=-7I7&'A!87(@'%7&'A!0&&.H!0!/7;0,80!&'='8&0=D0!
/78&7<%7=),7A!(0/7)=-0!/7;0,87!8?<<',-7!E&),-)&07A!7=I',()-7&7!0!(?%-7(0/7)%7H[!

- F<EEHR<KHKC#C#>HKGCF@>HKC:!7=-0,)27,0!7=!2,?<<'A!&'(<,0=/0=/'!7!/7;0,87!<?=-7!/7!;78-)A!;)%',7DD)=/'!
%0!<,'<,70!0! %0!)%-,?7! &)<)&7-JA!208-0=/'! %)!&'=I%7--?)%7-JA! &'=-,7@?0=/'!)%%N)<<,0=/7(0=-'!&'(?=0!
0/!)%%)!,0)%7DD)D7'=0!/0%%0!)--7;7-J!&'%%0--7;0A!=0%!,7&'='8&7(0=-'!/07!/7,7--7!I'=/)(0=-)%7!/02%7!)%-,7[!

- HJ@KC# @B#=<D<#HIG<B<=<#C#KC?><B?HR@EC:! 8)<0,87! 7=80,7,0! 7=!('/'!)--7;'!0!&'=8)<0;'%0!=0%%)!;7-)!
8'&7)%0!0!I),!;)%0,0!)%!8?'!7=-0,='!7!<,'<,7!/7,7--7!0!@78'2=7!,7&'='8&0=/'!)%!&'=-0(<'!>?0%%7!)%-,?7A!%0!
'<<',-?=7-J!&'(?=7A!7!%7(7-7A!%0!,02'%0A!%0!,08<'=8)@7%7-J[!

- K@?<EPCKC# >K<REC=@:! )II,'=-),0! 87-?)D7'=7! <,'@%0()-7&B0! &'8-,?0=/'! 0! ;0,7I7&)=/'! 7<'-087A!
7=/7;7/?)=/'!%0!I'=-7!0!%0!,78',80!)/02?)-0A!,)&&'2%70=/'!0!;)%?-)=/'!7!/)-7A!<,'<'=0=/'!8'%?D7'=7A!
?-7%7DD)=/'A!80&'=/'!7%!-7<'!/7!<,'@%0()A!&'=-0=?-7!0!(0-'/7!/0%%0!/7;0,80!/78&7<%7=0[!

- @BD@P@DIHKC# F<EECJH=CBG@# C# KCEHA@<B@:! 7=/7;7/?),0! 0! ,)<<,080=-),0A! 0%)@',)=/'! ),2'(0=-)D7'=7!
&'0,0=-7A! &'%%02)(0=-7! 0! ,0%)D7'=7! -,)! I0='(0=7A! 0;0=-7! 0! &'=&0--7! /7;0,87A! )=&B0! )<<),-0=0=-7! )!
/7;0,87! )(@7-7! /78&7<%7=),7A! 0! %'=-)=7! =0%%'! 8<)D7'! 0! =0%! -0(<'A! &'2%70=/'=0! %)! =)-?,)! 878-0(7&)A!
7=/7;7/?)=/'! )=)%'270! 0! /7II0,0=D0A! &'0,0=D0! 0/! 7=&'0,0=D0A! &)?80! 0/! 0II0--7! 0! %)! %','! =)-?,)!
<,'@)@7%78-7&)[!

- HFjI@?@KC# CD# @BGCK>KCGHKC# EM@BN<K=HA@<BC:! )&>?787,0! 0/! 7=-0,<,0-),0! &,7-7&)(0=-0! %]7=I',()D7'=0!
,7&0;?-)!=07!/7;0,87!)(@7-7!0/!)--,);0,8'!/7;0,87!8-,?(0=-7!&'(?=7&)-7;7A!;)%?-)=/'=0!%N)--0=/7@7%7-J!
0!%N?-7%7-JA!/78-7=2?0=/'!I)--7!0!'<7=7'=7.!
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S%!I7=0!/7!<,'(?';0,0!?=!<,'&088'!I',()-7;'!',2)=7&'A!8-,?--?,)-'!80&'=/'!7!<,7=&7<7!/0%%)!&'=80&?-7;7-J!0!
/0%%)!&'=80>?0=D7)%7-J!/02%7! 7=-0,;0=-7!/7/)--7&'X0/?&)-7;7A!27J!)!<),-7,0!/)%%N).8.!*#5*+!=0%!='8-,'!$8-7-?-'!K!
);;7)-'!?=!%);','!/7!,)&&',/'!;0,-7&)%0!-,)!7!/7<),-7(0=-7!/78&7<%7=),7!/7!'2=7!',/7=0!0!2,)/'.!

V)%0!<,)887!=)8&0!/)%%N08720=D)A!,78&'=-,)-)!)=&B0!7=!80/0!/7!&'(<7%)D7'=0!/0%!R)<<',-'!/7!S?-';)%?-)D7'=0A!
/7! )/'--),0! 8&0%-0! /7/)--7&B0! 0! I',()-7;0! &B0! 87)='! ',70=-)-0! )%%)! &'=-7=?7-J! ',7DD'=-)%0! 0! ;0,-7&)%0! /0%!
<,'&088'! /7! I',()D7'=0A! &B0! ='=! <0,/)='! ()7! /7! ;78-)! 7%! -088?-'! 8'&7'X&?%-?,)%0! /7! ,7I0,7(0=-'A! &B0!
<,0;0/)='!?=)!<,'20--)D7'=0!)%! &?7! &0=-,'! 87)! 80(<,0! %N)%?=='A! &B0! -0=2)! &'=-'!/0%%0! ,78',80!/78<'=7@7%7A!
&B0!'<0,7!=0%%N'--7&)!/0%%)!I',()D7'=0!2%'@)%0!/0%%)!<0,8'=)%7-J!0!/0%%)!&'=>?78-)A!/)!<),-0!/7!-?--7!2%7!)%?==7A!
/07!-,)2?),/7!<,0;78-7!=0%%0!$=/7&)D7'=7!_)D7'=)%7!)%!-0,(7=0!/0%!<,7('!&7&%'!/N78-,?D7'=0.!
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$! -,)2?),/7! &B0! 7%! ='8-,'! 78-7-?-'! 87! 7(<02=)! )! <0,802?7,0! <0,! I);',7,0A! )--,);0,8'! 7%! <70='! 8;7%?<<'! /0%%0!
<'-0=D7)%7-J! 7=/7;7/?)%7! 0! %)! &'=>?78-)! /7! ?=! 872=7I7&)-7;'! @)2)2%7'! /7! &'='8&0=D0A! )@7%7-J! 0! &'(<0-0=D0A! 7%!
8?&&088'!I',()-7;'!/7!-?--7!2%7!)%?==7A!<'88'='!0880,0!,7&'=/'--7!)!>?)--,'!I'=/)(0=-)%7!),00!/7!7=-0,;0=-'!
0/?&)-7;':!

- H>>KCBD@=CBG<:! I);',7,0! 7%! ,)227?=27(0=-'! /02%7! '@70--7;7! <,0;78-7! =0%! &?,,7&'%'! 0! %N)&>?787D7'=0!/7!
&'='8&0=D0A!&'(<0-0=D0!0!)@7%7-J!8-,?--?,)-0A!7=-02,)-0!0!872=7I7&)-7;0[!

- CDIFHA@<BC:!2?7/),0!2%7!)%?==7!)/!)&>?787,0!;)%',7!0!<,7=&7<7!<,'<,7!/7!?=!&'(<',-)(0=-'!'--7()%0!
8?%!<7)='!0-7&'X8'&7)%0[!

- <K@CBGH=CBG<:! <,'(?';0,0! =02%7! )%?==7! %)! &'=8)<0;'%0DD)! /0%%0! <,'<,70! <'-0=D7)%7-JA! )--7-?/7=7A!
@78'2=7A! )8<0--)-7;0A! <,'(?';0=/'! %)! &'=>?78-)! /0%%)! &)<)&7-J! /7! <,'20--),0! 7%! <,'<,7'! I?-?,'A!
8&'%)8-7&'!0!='=[!

- KCEHA@<BC:! 2?7/),0! 2%7! )%?==7! )/! )&>?787,0! &'=8)<0;'%0DD)! /0%%)! <,'<,7)! 7/0=-7-J[! I);',7,0! %)!
()-?,)D7'=0!/7!872=7I7&)-7;0!&)<)&7-J!,0%)D7'=)%7[!<,'(?';0,0!%)!&'=87/0,)D7'=0!/0%%)!/7;0,87-J!&'(0!
('-7;'!/N),,7&&B7(0=-'.!
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1)!I7=)%7-J!/7!?=!<,'&088'!/7!()-?,)D7'=0!)--0=-'!0!7=&787;'!<,08?<<'=0!7%!<0,802?7(0=-'!0!%)!,0)%7DD)D7'=0!
/7! )%&?=7! I'=/)(0=-)%7! '@70--7;7! (0-)&'2=7-7;7.! 1)! <0&?%7),7-J! /7! -)%7! '@70--7;7! K! &B0! ='=! 8'='! )8&,7;7@7%7! )!
8<0&7I7&B0! ),00! 0/?&)-7;'X/7/)--7&B0A! =C! ,7&'=/?&7@7%7! )! /0-0,(7=)-0! /78&7<%7=0! /7! 7=802=)(0=-'A! ()! %0!
,72?),/)='! 0! %0! 8'--0=/'='! -?--0.! O0,-)=-'! 2%7! 7=802=)=-7! &B0! '<0,)='! 8?%%'! 8-088'! 2,?<<'! /7! )%?==7A! =0!
)88?('='!7=!('/'!&''<0,)-7;'!0!87=0,27&'!%)!,08<'=8)@7%7-J!0!%N7(<02='.!
$=! ?=N'--7&)! 0/?&)-7;)! &B0! ='=! K! <7`! ;'%-)! )%! 8'%'! <0,802?7(0=-'! /07! 8)<0,7! /78&7<%7=),7A! ()! 87! )<,0! )%%)!
I',()D7'=0! /0%%)! <0,8'=)%7-J! /0%%N)%?=='A! &?7! 87! <,'<'=2'='! 8-7('%7! <0,&BC! 7(<),7! )! &'='8&0,0! %0! 8?0!
<'-0=D7)%7-JA!)!8;7%?<<),%0A!)/!)88?(0,0!/0&787'=7!&B0!87)='!<?=-7!/7!<),-0=D)!<0,!7%!8?'!I?-?,'A!)!8;7%?<<),0!
&'(<',-)(0=-7! )/02?)-7! 7=! '2=7! &7,&'8-)=D)A! )! 8)<0,87! ,0%)D7'=),0! &'=! 2%7! )%-,7A! 7! <?=-7! 7(<,08&7=/7@7%7!
/0%%N)D7'=0!0/?&)-7;)!&B0!87!;?'%0!<0,802?7,0!8'='!)II7/)-7!)/!?=)!<,'20--?)%7-J!/N78-7-?-'!7!&?7!<?=-7!8)%70=-7!
<'88'='!0880,0!&'89!87=-0-7DD)-7:!!

- ,78<0--'! /0%%0! ,02'%0:! 2?7/),0! 2%7! )%?==7! )! 208-7,0! 7! <,'<,7! 7(<?%87! 0('-7;7A! I);',0=/'! %)!
&'(<,0=87'=0! 0/! 7%! ,78<0--'! /0%%0! =',(0! /7! &'(<',-)(0=-'A! <,'(?';0=/'! %N)&>?787D7'=0! /7! ?=!
&',,0--'!)--0227)(0=-'!=07!&'=I,'=-7!/0%%N)%-,'!0!/0%%N)(@70=-0[!

- ,0%)D7'=)%7-J:! 8-7('%),0! 2%7! )%?==7! )/! 7=-0,)27,0! 7=! ('/'! &',,0--'! 0/! 0/?&)-'A! I);',0=/'! %)!
&'%%)@',)D7'=0!7=-0,<0,8'=)%0[!

- 7=-0,0880! 0! <),-0&7<)D7'=0:! )20;'%),0! ?=)! <),-0&7<)D7'=0! )--7;)! /0%%)! &%)880A! 8-7('%)=/'! 0!
I);',0=/'!%N)<<',-'!/7!&'=-,7@?-7!<0,8'=)%7!)%%N)--7;7-J!8&'%)8-7&)[!

- )--0=D7'=0:! I);',7,0! %N)&>?787D7'=0! /7! -0(<7! 0! /7! ('/)%7-J! /7! )--0=D7'=0! )/02?)-7[! 8'%%0&7-),0! %)!
&'=&0=-,)D7'=0!=0%%N080&?D7'=0!/7!?=!&'(<7-'[!

- 7(<02=':! 8-7('%),0! 2%7! )%?==7! )! 8;'%20,0! &'=! ,02'%),7-JA! ',/7=0! 0! &?,)! %0! &'=802=0! )8802=)-0A!
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!"#$$%&#%'%()*+,!"#$%&'())&#!"!"#"$%&#"'("
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&%)887!#r!SA!j!<,7(),7)!\7%'=0[!&%)887!6)jA!6)U!80&!
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6)!S!8&.!<,7(),7)!L\.d.j'8&'M.!
$><KG#D@#FEH??C#EGT_$5P$QRH:!&%)887!F)!S!X!")!S!X!
#)!S!<,7(),7)!L\.d.j'8&'M.!
/HEEH=HB<#H#?FI<EH#E8'&70-J!8<',-7;)!T2)=H:#
&%)887!F0!q!"0!!X!#0!!8&?'%)!!<,7(),7)!L$.!\7%'=0M.!
*I<GH#F<B#B<@:!-?--0!%0!&%)887!60!/0%%)!8&.!
80&'=/),7)!LO)8&'%7M&'=!&'=-,7@?-'!20=7-',7.!
#0C=HKC#H#?FI<EHY#-?--0!%0!&%)887!<,7(0!0!
80&'=/0!8&?'%)!80&.!LO)8&'%7M.!
!

U'&0=-7!/07!-,0!',/7=7!/7!
8&?'%)A!08<0,-7A!2,)-?7-7!05'!
&'=-,7@?-'!20=7-',7!<0,!
)--7;7-J!0Z-,)&?,,7&'%),7!

DQ$P@EI>><#DCEEC#
F<=>CGCBAC#@B#
=HGCK@H#D@#
F@GGHD@BHBAH#
HGG@PH#C#
DC=<FKHG@FHO#

!
CQ?P@EI>><#D@#
F<=><KGH=CBG@#
KC?><B?HR@E@#

!
EQ/KCPCBA@<BC#C#
F<BGKH?G<# DCEEH#
D@?>CK?@<BC#
?F<EH?G@FHL#D@#<JB@#
N<K=H#D@#
D@?FK@=@BHA@<BC#C#
DCE#RIEE@?=<L#
HBFSC#
@BN<K=HG@F<#

!
!
!
!
!
%-((.2-*.*8.#&#
%)$(-(,8-)*&#

'CJHE@GW##
/KC=@<#V<K?CEE@B<#GIGG<#EMHBB<L#7=!
&'%%)@',)D7'=0!&'=!$OO\TS!U0!G0&&'A!80(7=),7!
-BF<BGK@#F<B#GC?G@=<B@#D@#ECJHE@GWY#U'=!S=70%%'!
P)=2)=70%%'A!d7';)==7!$(<)8-)-'!
+@<KBHGH#DCEEH#$S<W#
'MI<=<#*I=CK<!
&%)887!#0!SXjXGXU!8&.!<,7(),7)!L\7%'=0M!!
&%)887!*)!SA!6)!SA!F)!SA!")!SA!#)!S!8&.!<,7(),7)!L\.d.!
j'8&'M![!&%)887!*0eAd!60eAd!XF0eAd!8&?'%)!80&!
LP7&B0--7MA!&%)887!8&?'%)!80&.!LO)8&'%7M.!
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0!* 1!23)!4#$&(* !3)(&)#7!* &$&* %#75#(:(* 2!* %#6()#4#$&(* :#* 7$&7())#* (* :#* !66%(&:#'(&)#* '!* #&1#)!* 2$*
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'-B*;-'(! )-55:! >(&,G:+,(%-! >-),:%&-! B(%&-%*&,! ;,b! G,B,%(! :5! G,44*&(! )-55H:5*%%(8! :AA,):>-%&(! ),!
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!

"#!

!"#$%&'(&#)*+,-.//,(.0&#&#+&$(.)-,'.#

!"1!#)*+,-.+*,22,#&#34-/.)-.+*,22,#!

$%! &'()! *+,*-.! %/! 0-/%1/! 234.+*55.1*6/! /! 4/01*2+.%*! ,/%! 7*3*4/+1/! 8-2%.01*-29! ,/%*:/3.1/! ,.%! ;2%%/4*2! ,/*!
72-/+1*9! ! -</! 0*! .66.%/! ,*! =*4>3/! ,*! ?@*,,%/A@.+.4/@/+1B! C/3! C3/0*,*.3/! *! C>+1*! 013.1/4*-*! ,/%%.! 0->2%.! /!
,/-/+13.3/!%/!.5*2+*!,*!32>1*+/D!!

!

#
#

%)'',5)*,()*.#6&'#6.*.+&-(&#$%)',$(.%)#

#

!7#%)'',5)*,()*&#E+D!FF!23/!/02+/32!,.%%G*+0/4+.@/+12H!
$+0D!I*1.!;*C2%%.!
)>+5*2+*!/!,/%/4</J!

A 0201*1>*0-/!*%*0#%#"(&)(*12$3!4)#2$!*+!-.02!,*!.00/+5.!2!,*!*@C/,*@/+12!2!0>!,/%/4.9!/0/3-*1.+,2+/!%/!
56&7#$&#*2$&4(&)#)(*!&28(*&("3#*9%"!&#*:$33("#!3#;!

A 26%!*3!*<(%+!3#77!7#$&(*=(33(*4(=6)(*=(3*:$33("#$*=(#*=$2(&)#;!
A .==*.+-.!%K2C/3.!,/%!78!*+!1>11/!%/!0>/!=>+5*2+*!+/%!0/1123/!,/%%.!0->2%.!,/%%G*+=.+5*.!/!C3*@.3*.J!

A 4.3.+1*0-/! *%! 3/42%.3/! /! L>21*,*.+2! =>+5*2+.@/+12! ,/%%G.11*6*1M! ,*,.11*-.! +/%%.! 0->2%.!
C3*@.3*.!/!+/%%/!0->2%/!,/%%G*+=.+5*.9!*+!-2%%.:23.5*2+/!-2+!*!3/%.1*6*!I/0C2+0.:*%*!,*!C%/002N!

A .00*->3.! %K.11>.5*2+/! ,/%%/! ,/%*:/3/! ,/4%*! (34.+*! ;2%%/4*.%*! /! 13.0=/3*0-/! .4%*! >==*-*!
.@@*+*013.1*6*!%/!+/-/00.3*/!*+=23@.5*2+*N!

A C3/,*0C2+/! +21/9! -*3-2%.3*! /! .66*0*! +/-/00.3*! .%! =>+5*2+.@/+12! 4/+/3.%/! ,/%%.! 0->2%.! 0>!
*+,*-.5*2+/!,/%!7*3*4/+1/N!

A -2%%.:23.! -2+! *%! 78! +/%%K234.+*55.5*2+/! /! +/%%.! 4/01*2+/! ,/%! ;2%%/4*2! ,/*! 72-/+1*!
C3/,*0C2+/+,2!*%!@.1/3*.%/!+/-/00.3*2N!

A -223,*+.! *! 3.CC231*! -2+! *%!C/302+.%/!,2-/+1/!/!+2+!,2-/+1/!C/3! 1>11*! *!C32:%/@*! 3/%.1*6*!.%!
=>+5*2+.@/+12! 234.+*55.1*62! E13.0@*00*2+/! ,*! -2@>+*-.5*2+*! 3/%.1*6/! .! -2+62-.5*2+*! ,*!
3*>+*2+*! ,*! 234.+*! -2%%/4*.%*9! .00/@:%//! 0*+,.-.%*9! 0-*2C/3*! /1-DN! 6/3*=*-.! 3*0C/112! 23.3*! ,*!
0/36*5*2H!*+!-2%%.:23.5*2+/!-2+!*!I/=/3/+1*!,*!C%/002!*+=.+5*.!/!C3*@.3*.N!

A C3/,*0C2+/!*%!&*.+2!O++>.%/!,/%%/!.11*6*1M!,/*!,2-/+1*!,/%%.!0->2%.!,/%%G*+=.+5*.!/!C3*@.3*.!*+!
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!
!

"P!

-2%%.:23.5*2+/!-2+!*!3/0C2+0.:*%*!,*!C%/002N!
A -223,*+.!%/!.11*6*1M!234.+*55.1*6/!,/%%/!0->2%/!,/%%G*+=.+5*.!/!C3*@.3*.!*+!-2%%.:23.5*2+/!-2+!*!

3/%.1*6*!3/0C2+0.:*%*!,*!C%/002N!!
A ->3.!%G23.3*2!,*,.11*-2!,/%%/!0->2%/!C3*@.3*/!*+!-2%%.:23.5*2+/!-2+!%.!;2@@*00*2+/!(3.3*2!/!*!

I/0C2+0.:*%*!,*!C%/002N!
A -223,*+.!%.!0-/%1.!,/*!%*:3*!,*!1/012N!
A -223,*+.!%/!/%/5*2+*!,/4%*!(34.+*!;2%%/4*.%*!*+!3.--23,2!-2+!*!I/0C2+0.:*%*!,*!C%/002N!
A -223,*+.!%/!.11*6*1M!-2++/00/!.%%2!062%4*@/+12!,/%%/!0/,>1/!,/*!;2+0*4%*!,*!$+1/3-%.00/!-2+!%.!

C3/0/+5.!,/*!02%*!,2-/+1*!/!-2+!%.!C3/0/+5.!,/*!4/+*123*9!,/4%*!*+-2+13*!0->2%.A=.@*4%*.!/!,/*!
7*C.31*@/+1*!+/%%.!0->2%.!C3*@.3*.N!

A C3/+,/! 6*0*2+/! ,/%%.! C201.! *+/3/+1/! %/! C32C201/! ,*! .11*6*1M9! =23@.5*2+/9! C324/11*9! 6*0*1/!
,*,.11*-</9! /1-DD! 13.0=/3/+,2! %/! *+=23@.5*2+*! .*! ,2-/+1*! *+1/3/00.1*! 0>! *+,*-.5*2+/! ,/%!
7*3*4/+1/N!

A ->3.!*!3.CC231*!-2+!!4%*!.%13*!C%/00*9!13.0=/3/+,2!1>11/!%/!*+=23@.5*2+*!+/-/00.3*/N!
A -2+132%%.!/!@*0>3.!%/!+/-/00*1M!013>11>3.%*!/!,*,.11*-</!/!3*=/3*0-/!.%!7*3*4/+1/!8-2%.01*-2N!
A -2+132%%.! *%! 3*0C/112! ,/%! I/42%.@/+12! ,*! $01*1>12! ,.! C.31/! ,/4%*! .%>++*! E3*1.3,*9! >0-*1/!

.+1*-*C.1/9!,*0-*C%*+.H!*+!.--23,2!-2+!*!I/0C2+0.:*%*!,*!C%/002N!
A ->3.!*!3.CC231*!-2+!%K>1/+5.!0>!*+,*-.5*2+/!,/%!7*3*4/+1/!
A 3*=/3*0-/!.%!7*3*4/+1/!,*! 0*1>.5*2+*!/!-2@C231.@/+1*! -</!.CC.*2+2! !+2+!-2+=23@*!.*!,26/3*!

,K>==*-*2! 0/4+.%.+,29! .%13/0Q9! 0*1>.5*2+*! -</! C/3! L>.%0*.0*! @21*62! C2002+2! %*@*1.3/! 2!
201.-2%.3/!*%!3/42%.3/!062%4*@/+12!,/%%/!.11*6*1M!,*,.11*-</D!

A R!-2@C2+/+1/!,/%%2!81.==!,/%!78!
A R!3/=/3/+1/!,/%!S>-%/2!$+1/3+2!T.%>1.5*2+/!ES$TH!C/3!*%!IOT!
A R!I/=/3/+1/!C/3!%.!8*->3/55.!!

#
"7#%)'',5)*,()*&#

&32=D00.!I2:/31.!)*23/+1*+2!
)>+5*2+*J!

A O==*.+-.!%K2C/3.!,/%!78!*+!1>11/!%/!0>/!=>+5*2+*!+/%!0/1123/!,/%%.!0->2%.!0/-2+,.3*.!,*!FU!43.,2J!
A 4.3.+1*0-/! *%! 3/42%.3/! /! L>21*,*.+2! =>+5*2+.@/+12! ,/%%G.11*6*1M! ,*,.11*-.! +/%%/! 0->2%/!

0/-2+,.3*/!,*!FU!43.,29!*+!-2%%.:23.5*2+/!-2+!*!3/%.1*6*!3/0C2+0.:*%*!,*!C%/002N!
A .00*->3.! %K.11>.5*2+/! ,/%%/! ,/%*:/3/! ,/4%*! (34.+*! ;2%%/4*.%*! /! 13.0=/3*0-/! .4%*! >==*-*!

.@@*+*013.1*6*!%/!+/-/00.3*/!*+=23@.5*2+*N!
A C3/,*0C2+/! +21/9! -*3-2%.3*! /! .66*0*! +/-/00.3*! .%! =>+5*2+.@/+12! 4/+/3.%/! ,/%%.! 0->2%.! 0>!

*+,*-.5*2+/!,/%!7*3*4/+1/N!
A -2%%.:23.! -2+! *%! 78! +/%%K234.+*55.5*2+/! /! +/%%.! 4/01*2+/! ,/%! ;2%%/4*2! ,/*! 72-/+1*!

C3/,*0C2+/+,2!*%!@.1/3*.%/!+/-/00.3*2N!
A -223,*+.! *! 3.CC231*! -2+! *%!C/302+.%/!,2-/+1/!/!+2+!,2-/+1/!C/3! 1>11*! *!C32:%/@*! 3/%.1*6*!.%!

=>+5*2+.@/+12! 234.+*55.1*62! E13.0@*00*2+/! ,*! -2@>+*-.5*2+*! 3/%.1*6/! .! -2+62-.5*2+*! ,*!
3*>+*2+*! ,*! 234.+*! -2%%/4*.%*9! .00/@:%//! 0*+,.-.%*9! 0-*2C/3*! /1-DN! 6/3*=*-.! 3*0C/112! 23.3*! ,*!
0/36*5*2H!*+!-2%%.:23.5*2+/!-2+!*!I/0C2+0.:*%*!,*!C%/002!0/-2+,.3*.!FU!43.,2N!

A C3/,*0C2+/!*%!&*.+2!O++>.%/!,/%%/!.11*6*1M!,/*!,2-/+1*!,/%%.!0->2%.!0/-2+,.3*.!,*!FU!43.,2!*+!
-2%%.:23.5*2+/!-2+!*!3/0C2+0.:*%*!,*!C%/002N!

A ->3.! %G23.3*2! ,*,.11*-2! ,/%%/! 0->2%.! 0/-2+,.3*.! ,*! FU! 43.,2! *+! -2%%.:23.5*2+/! -2+! %.!
;2@@*00*2+/!(3.3*2!/!*!3/0C2+0.:*%*!,*!C%/002N!

A -223,*+.!%.!0-/%1.!,/*!%*:3*!,*!1/012N!
A -223,*+.!%/!/%/5*2+*!,/4%*!(34.+*!;2%%/4*.%*!*+!3.--23,2!-2+!*!3/0C2+0.:*%*!,*!C%/002N!
A 0263*+1/+,/! %/!.11*6*1M!-2++/00/!.%%2!062%4*@/+12!,/%%/!0/,>1/!,/*!;2+0*4%*!,*!-%.00/!-2+! %.!

C3/0/+5.!,/*!02%*!,2-/+1*!/!-2+!%.!C3/0/+5.!,/*!4/+*123*9!,/4%*!*+-2+13*!0->2%.A=.@*4%*.!/!,/*!
7*C.31*@/+1*N!

A C3/+,/! 6*0*2+/! ,/%%.! C201.! *+/3/+1/! %/! C32C201/! ,*! .11*6*1M9! =23@.5*2+/9! C324/11*9! 6*0*1/!
,*,.11*-</9! /1-DD! 13.0=/3/+,2! %/! *+=23@.5*2+*! .*! ,2-/+1*! *+1/3/00.1*! 0>! *+,*-.5*2+/! ,/%!
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!
!

"V!

7*3*4/+1/N!
A ->3.!*!3.CC231*!-2+!!4%*!.%13*!C%/00*9!13.0=/3/+,2!1>11/!%/!*+=23@.5*2+*!+/-/00.3*/N!
A -2+132%%.!/!@*0>3.!%/!+/-/00*1M!013>11>3.%*!/!,*,.11*-</!/!3*=/3*0-/!.%!7*3*4/+1/!8-2%.01*-2N!
A -2+132%%.! ! *%! 3*0C/112! ,/%! I/42%.@/+12! ,*! $01*1>12! ,.! C.31/! ,/4%*! .%>++*! E3*1.3,*9! >0-*1/!

.+1*-*C.1/9!,*0-*C%*+.H!*+!.--23,2!-2+!*!I/0C2+0.:*%*!,*!C%/002!0->2%.!0/-2+,.3*.!FU!43.,2N!
A ->3.!*!3.CC231*!-2+!%K>1/+5.!0>!*+,*-.5*2+/!,/%!7*3*4/+1/N!
A 3*=/3*0-/!.%!7*3*4/+1/!,*! 0*1>.5*2+*!/!-2@C231.@/+1*! -</!.CC.*2+2! !+2+!-2+=23@*!.*!,26/3*!

,K>==*-*2! 0/4+.%.+,29! .%13/0Q9! 0*1>.5*2+*! -</! C/3! L>.%0*.0*! @21*62! C2002+2! %*@*1.3/! 2!
201.-2%.3/!*%!3/42%.3/!062%4*@/+12!,/%%/!.11*6*1M!,*,.11*-</D!

A R!-2@C2+/+1/!,/%%2!81.==!,/%!78!
A R!-2@C2+/+1/!,/%!S>-%/2!$+1/3+2!T.%>1.5*2+/!ES$TH!C/3!*%!IOTD!

!
!

*&$8)-$,5.'.#6.#8'&$$)#

#

$+=.+5*.J! W>*4*! '255*! EI*42C*.+2H9! X2+*-.! X.35*.%/! E8*%2+/HD! &3*@.3*.J! 8*@2+.! 8.+1*%%*! E8*%2+/H9! 81/=.+*.!
Y>--*2+/! E8DZDY20-2HD! 8/-2+,.3*.!FU!43.,2J!C32=D00.!;<*.3.!72+.1/%%*! EX*-</11*H9!C32=D00.!&.13*-/!7>3.+1*+*!
E&.0-2%*H9!I/=/3/+1/!(34.+*55.5*2+/!(3.3*.!/!0201*1>5*2+*!:3/6*J!O+4/%.!7*!X.3-2!E&.0-2%*H!
)>+5*2+*J!

A ->3.!*!3.CC231*!-2+!%.!0/43/1/3*.!/!%.!7*3*4/+5.!EC/3!*%!C%/002!&.0-2%*!L>/01*!-2@C*1*!02+2!062%1*!,.%%.!
I/=/3/+1/!7*!X.3-2!OD!*+!-223,*+.@/+12!-2+!*%!I/0C2+0.:*%/!,*!C%/002HN!

A 4.3.+1*0-/!*%!3/42%.3/!/!L>21*,*.+2!=>+5*2+.@/+12!,/%%G.11*6*1M!,*,.11*-.!EC/3!*%!C%/002!&.0-2%*!L>/01*!
-2@C*1*!02+2!062%1*!,.%%.!I/=/3/+1/!7*!X.3-2!OD!*+!-223,*+.@/+12!-2+!*%!I/0C2+0.:*%/!,*!C%/002HN!

A -223,*+.!%/!.11*6*1M!,*!C3243.@@.5*2+/!/!C324/11.5*2+/N!
A ->3.! %G234.+*55.5*2+/! 4/+/3.%/! ,/*! 0/36*5*! /! *%! -.%/+,.3*2! ,/%%G*@C/4+2! ,/*! ,2-/+1*! EC/3! *%! C%/002!

&.0-2%*!L>/01*!-2@C*1*!02+2!062%1*!,.%%.!I/=/3/+1/!7*!X.3-2!OD!*+!-223,*+.@/+12!-2+!*%!I/0C2+0.:*%/!
,*!C%/002HN!

A ->3.!*%!&*.+2!O++>.%/!,/%%/!.11*6*1M!*+!-2%%.:23.5*2+/!-2+!*!;2%%.:23.123*!78N!
A ->3.!*!3.CC231*!-2+!*%!C/302+.%/!,2-/+1/!/!+2+!,2-/+1/!C/3!1>11*!*!C32:%/@*!3/%.1*6*!.%!=>+5*2+.@/+12!

,*,.11*-2! /,! 234.+*55.1*62! E13.0@*00*2+/! ,*! -2@>+*-.5*2+*! 3/%.1*6/! .! -2+62-.5*2+*! ,*! 3*>+*2+*! ,*!
234.+*!-2%%/4*.%*9!.00/@:%//!0*+,.-.%*9!0-*2C/3*N!6/3*=*-.!3*0C/112!23.3*!,*!0/36*5*2HN!

A ->3.! %.! ,*==>0*2+/! ,*! -*3-2%.3*9! *+=23@.! *%! C/302+.%/! ,/%! C%/0029! -2+132%%.! %/! =*3@/! ,*! C3/0.! 6*0*2+/9!
-2+132%%.!%/!0-.,/+5/!C/3!%.!C3/0/+1.5*2+/!,*!3/%.5*2+*9!,2@.+,/9!234.+*55.!>+!0*01/@.!=>+5*2+.%/!,*!
-2@>+*-.5*2+/!*+1/3+.N!

A ->3.!.113.6/302!*!-2%%.:23.123*!0-2%.01*-*!*%!3*1*32[-2+0/4+.!,*!@.1/3*.%*!,.[C/3!!>==*-*!/!7*3*4/+5.N!
A ->3.!%G234.+*55.5*2+/!,/%%G23.3*2!0-2%.01*-2!,*!C%/002!C/3J!0>CC%/+5/!1/@C23.+//9!0201*1>5*2+*9!23.3*2!

3*-/6*@/+12! ,2-/+1*9! 23/! /--/,/+1*9! 3/->C/3*9! -2@C3/0/+5/! /1-9! /! 3*=/3*0-/! .%! 7*3*4/+1/! 8-2%.01*-2!
EC/3!*%!C%/002!&.0-2%*!L>/01*!-2@C*1*!02+2!062%1*!,.%%.!I/=/3/+1/!7*!X.3-2!OD!*+!-223,*+.@/+12!-2+!*%!
I/0C2+0.:*%/!,*!C%/002HN!

A .>123*55.!%G*+43/002!C201*-*C.12!2!%G>0-*1.!.+1*-*C.1.!,/4%*!.%>++*!,/%%.!0/,/!,*!3*=/3*@/+129!*+!.--23,2!
-2+!*%!7*3*4/+1/!8-2%.01*-2!EC/3!*%!C%/002!&.0-2%*!L>/01*!-2@C*1*!02+2!062%1*!,.%%.!I/=/3/+1/!7*!X.3-2!
OD!*+!-223,*+.@/+12!-2+!*%!I/0C2+0.:*%/!,*!C%/002HN!

A 0263*+1/+,/!!.%!-2+132%%2!,/%%/!-2+,*5*2+*!*4*/+*-</!,/%!C%/002!/!0/4+.%.!/6/+1>.%*!.+2@.%*/!.%!78ZON!
A 3.--24%*/!%/!/0*4/+5/!3/%.1*6/!.!@.1/3*.%*9!0>00*,*9!.113/55.1>3/!+/-/00.3*/!.%!C%/002N!
A 0263*+1/+,/! .%! -233/112! >02! ,/%%.! =212-2C*.13*-/! /! ,/4%*! .%13*! 0>00*,*! ,/*! 6.3*! %.:23.123*! =.-/+,20*!

C231.62-/!,/%%/!+/-/00*1M!/0C3/00/!,.*!3/0C2+0.:*%*N!
A -223,*+.! %/! C32C201/! 3/%.1*6/! .%%/! 6*0*1/! /! .*! 6*.44*! ,*! *013>5*2+/! *+! -2%%.:23.5*2+/! -2+! %.!

;2@@*00*2+/!3/%.1*6.!E0/-D!FU!43.,2H!
A 3*6/01/!%.!=*4>3.!,*!I/=/3/+1/!C/3!%.!0*->3/55.!,/%!C%/002!E&3/C2012HN!
A 6*4*%.! 0>%%G200/36.+5.! 3*42320.! ,/%! ,*6*/12! ,*! =>@2! *+! 1>11*! 4%*! .@:*/+1*! 0-2%.01*-*! /! ,*! C/31*+/+5.!

*+1/3+*!/,!/01/3+*N!
A 3/,*4/! .! @.44*2[4*>4+29! *+! -2%%.:23.5*2+/! -2+! *! -2%%.:23.123*! 0-2%.01*-*9! >+! /%/+-2! ,*! *+1/36/+1*!
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!

""!

+/-/00.3*! +/%! C%/0029! ,.! -2+0/4+.3/! .%! 7*3*4/+1/! 8-2%.01*-2! C/3! %G*+2%132! .%%G.@@*+*013.5*2+/!
-2@>+.%/9! .*! =*+*! ,/%%G.66*2! 3/42%.3/! ,/%! 0>--/00*62! .++2! 0-2%.01*-2! EC/3! *%! C%/002! &.0-2%*! L>/01*!
-2@C*1*!02+2!062%1*!,.%%.!I/=/3/+1/!7*!X.3-2!OD!*+!-223,*+.@/+12!-2+!*%!I/0C2+0.:*%/!,*!C%/002HN!

A R!-2@C2+/+1/!,/%%2!81.==!,/%!78!E-2@C3/0.!I/=/3/+1/!7*!X.3-2!ODH!
A R!-2@C2+/+1/!,/%!S>-%/2!$+1/3+2!T.%>1.5*2+/!ES$TH!C/3!*%!IOT!,/%%G23,*+/!,*!0->2%.!,*!-2@C/1/+5.N!

I/%.5*2+*!
-2+!*!-2%%/4<*!/!-2+!*%!C/302+.%/!*+!0/36*5*2J!

A \!C>+12!,*!3*=/3*@/+12!234.+*55.1*62!/!,*,.11*-2N!
A 3*=/3*0-/!-2@>+*-.5*2+*9!*+=23@.5*2+*!/[2!-<*.3*@/+1*!.6>1*!,.%%.!7*3/5*2+/!2!,.!.%13*!3/=/3/+1*N!!
A 3.--24%*/!/!0*!=.!C231.62-/!,*!C32C201/!/!*01.+5/N!@/,*.9!0/!+/-/00.3*29!*!3.CC231*!13.!-2%%/4<*!/!.%132!

C/302+.%/!,/%%.!0->2%.N!
-2+!4%*!.%>++*!

A 3.CC3/0/+1.!*%!7*3*4/+1/!*+!6/01/!,*!3/0C2+0.:*%/!,*!+23@/!/!3/42%/!>==*-*.%*!,*!=>+5*2+.@/+12!,/%%.!
C32C3*.!0->2%.N!

A 234.+*55.!%G/+13.1.!/!%G>0-*1.!,/%%/!0/5*2+*[-%.00*!.%%G*+*5*2!/!.%!1/3@*+/!,/%%/!.11*6*1MN!
-2+!%/!=.@*4%*/!

A -223,*+.!%G.--/002!,/*!4/+*123*!+/*!%2-.%*!0-2%.01*-*!+/%%/!@2,.%*1M!/!+/*!1/@C*!C3/6*01*!,.*!
3/42%.@/+1*!*+1/3+*!.%%G$01*1>12!/!,>3.+1/!%/!-2+62-.5*2+*!,.!C.31/!,/*!,2-/+1*N!!!!!!!!

-2+!C/302+/!/01/3+/!
A .--24%*/! /,! .--2@C.4+.! C/302+.%/! ,/%%/! 0->2%/! ,/%! 1/33*123*29! ,/%%GO8W9! ,/%! ;2@>+/9! *+! 6*0*1.! +/%!

C%/0029!0>!.>123*55.5*2+/!,/%!7*3*4/+1/N!
A -2@>+*-.!.%%.!8/43/1/3*.! *%! -.@:*2!,*!23.3*2!,*!/+13.1.[>0-*1.!,/*!:.@:*+*[!.%>++*9! *+!2--.0*2+/!,*!

0-*2C/3*[.00/@:%//!0*+,.-.%*9!C3/6*2!.--23,2!-2+!*%!78N!
(34.+*55.5*2+/!0C.5*!

A C3/,*0C2+/!%G234.+*55.5*2+/!,*!0C.5*!-2@>+*!E!%.:23.123*9!-233*,2*9!.>%.!3*>+*2+*9!C.%/013.DDHN!
;2%%/4*.%*1M![!-223,*+.@/+12!

A 3.--24%*/! /! C3/+,/! +21.! ,/4%*! .342@/+1*! ,.! .==32+1.3/! +/4%*! (34.+*! ;2%%/4*.%*! 2! *+! 0/,/! ,*!
*+1/30/5*2+/[*+1/3-%.00/[-%.00/N!

)>+5*2+.%*1M!
A \!3/=/3/+1/!*+!-.02!,*!=>31*9!*+-*,/+1*9!-.%.@*1M!+/%%.!0->2%.N!
A 6*0*2+.!C/3,*1/9!3211>3/9!,.++*!6.3*!,/%%G/,*=*-*2!/!%/!+21*=*-.!.%%.!7*3/5*2+/N!
A 0/4+.%.!3*0-<*!-2+!1/@C/01*6*1MN!

T*4*%.+5.!
A -2+132%%.!%K/0C20*5*2+/!,*!-2@>+*-.5*2+*!6.3*/!+/%!C%/0029!0>!.>123*55.5*2+/!,/%!7*3*4/+1/!8-2%.01*-2N!
A -2+132%%.!-</!!%G>1*%*552!,/%!1/%/=2+2!.66/+4.!+/%!3*0C/112!,/%%/!3/42%/!E3/4*013.5*2+/!,/%%/!1/%/=2+.1/!

,*!0/36*5*2!/!,*!L>/%%/!C3*6.1/9!-2+0/+1*1/!02%2!C/3!/6/+1>.%*!>34/+5/!C/302+.%*HN!
A ->3.!/!-2+132%%.!*%!3/4*0132!,/%%/!=*3@/!,/%!C/302+.%/!*+!0/36*5*2D!!!!!

!
$(,33#6&'#6$#

;*C2%%.!ID9!)*23/+1*+2!E;2%%.:23.123*!78H!
'255*9!X.35*.%*9!Y>--*2+/9!8.+1*%%*9!72+.1/%%*9!7>3.+1*+*!EI/0C2+0.:*%*!,*!C%/002H9!7*!X.3-2!OD!
)>+5*2+*J!

A ;2+,*6*0*2+/!/!3.--23,2!234.+*55.1*62A,*,.11*-2!
A T.%>1.5*2+/!C>+1*!,*!=235.!/!-3*1*-*1M!,/%%.!C324/11>.%*1M!,G$01*1>12!
A $++26.5*2+*!

#

#

#

#
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!
!

"]!

34-/.)-.#$(*42&-(,'.#,'#8()3#

#

3$#!1#8()39#,++.)*-,2&-()#&#0,'4(,/.)-&#$+0D!8*@2+.!8.+1*%%*!!
- ;223,*+.@/+12!/!4/01*2+/!,/%%G.3/.!&'()!0>!IOT!/!&7X!
- O44*23+.@/+12! ,/%! &'()! FPAF]9! .D0D! F"AF]9! *+! -2/3/+5.! -2+! 6.%>1.5*2+/! IOT! /! &7X!

E2112:3/!^_F"H!
- &3/,*0C20*5*2+/!/!-223,*+.@/+12!.5*2+*!01/0>3.!&'()!F]A^^9!0>!=>1>32!O112!,*!$+,*3*552!,/%!

78! ;2+132%%2! ,/%%.! -2/3/+5.! *+1/3+.! ,/%%.! C324/11>.%*1M! ,/%! &'()FPAF]9! .D0D! F"AF]! *+!
3*=/3*@/+12!.4%*!2:*/11*6*!,*!C32-/002!,/%!&7X9!*+!-2%%.:23.5*2+/!-2+!))88!/!81.==!

- X2+*123.44*29!O>126.%>1.5*2+/!/!T.%>1.5*2+/!.11*6*1M!,/%!&'()!FPAF]9!.D0D!F"AF]!,/%%G*01*1>12!
-2+!,/=*+*5*2+/!,*!013>@/+1*!.,/4>.1*9!*+!-2%%.:23.5*2+/!-2+!)8!^!E0-</,/9!L>/01*2+.3*!/1-H!

- I.--2%1.!/!%/11>3.!,/*!,.1*!EC2`/3!C2*+1!2!.%132H!*+!-2%%.:23.5*2+/!-2+!))889!81.==!
- ;2@C2+/+1/!S$TJ!T.%>1.5*2+/!IOT!0>!&7X!E4*>4+2!^_F]H!

!
3$#"1#,%%)+'.&-/,9#3)*2,/.)-&9#2.+'.)*,2&-()###C32=D00.!&.13*-/!7>3.+1*+*!

- Z/01*2+/! .--24%*/+5.! /! *+0/3*@/+12! +>26*! ,2-/+1*9! *+! -2%%.:23.5*2+/! -2+! 3/0C2+0.:*%*! ,/*!
C%/00*!

- ;2+0>%/+5.!.*!+>26*!,2-/+1*9!*+!-2%%.:23.5*2+/!-2+!*!1>123!,/*!,2-/+1*!+/2!*@@/00*!
- I*%/6.5*2+/! /! .+.%*0*! ,/*! :*024+*! =23@.1*6*! ,/*! ,2-/+1*9! 4/01*2+/! ,/%! &*.+2! ,*! )23@.5*2+/!

,2-/+1*!0>!IOT!/!01.12!,*!.6.+5.@/+12!&7X9!*+!-2%%.:23.5*2+/!-2+!))889!8'O))!
- X2+*123.44*2! &7X! *+! 3/%.5*2+/! .4%*! 2:*/11*6*! 013.1/4*-*! ,*! C32-/0029! *+! -2%%.:23.5*2+/! -2+!

I/=/3/+1/! $+6.%0*9! I/=/3/+1/! &324/112! S/>32a,>-.5*2+/! /! -223,*+.123*! -%.00/[*+1/3-%.00/!
C/3J#

FD 1.:>%.5*2+/! /! 6*0*2+/! 43.=*-.! E*01243.@@.H! ,/*! ,.1*! C326/! -2@>+*! -%.00*! C.3.%%/%/!
E/0*1*!C326/!*+*5*.%*9!*+!*1*+/3/9!=*+.%*H!

^D -223,*+.@/+12!43>CC*!,*! 3*=%/00*2+/!C/3!-%.00*!C.3.%%/%/[7*C.31*@/+1*! 0>*!,.1*!,/%%/!
C326/!-2@>+*!!

- X2+*123.44*2!&7X9!6*0*2+/!>+*1.3*.J!C3/,*0C20*5*2+/!0-</,.!,*!@2+*123.44*2!,2-/+1*!,/%%/!
.5*2+*!*+13.C3/0/N!%/11>3.!,.1*9!6.%>1.5*2+/!/!6*0>.%*55.5*2+/!,/%%2!01.12!,*!.6.+5.@/+12!,/4%*!
*+1/36/+1*9!*+!-2%%.:23.5*2+/!-2+!))88!/!81.==!E4*>4+2!^_F]H!

- I/=/3/+1/!&7X!E-2@C2+/+1/!S$THJ!6.%>1.5*2+/!&7X!E4*>4+2!^_F]H!

!
3$#:1#.-%'4$.)-&#C32=D00.!O%/00.+,3.!)23+.32%.!!

- 7*==>0*2+/!,/%%.!->%1>3.!,/%%G*+-%>0*2+/!
- Z/01*2+/! .--24%*/+5.! /! *+-%>0*2+/! .%>++*! -2+! Ya8! /! 013.+*/3*! +/%%G*01*1>12! /! +/%%/!

0/5*2+*[-%.00*!
- Z/01*2+/!/!.--24%*/+5.!/!*+-%>0*2+/!,2-/+1*!0201/4+2!/!.00*01/+1*!0C/-*.%*55.1*!+/%%G*01*1>12!/!

+/%%/!0/5*2+*[-%.00*!
- ;2%%.:23.5*2+/!.%%.!=23@.5*2+/!,/%%/!-%.00*!*+!.3/.!*+-%>0*2+/!
- ;2%%.:23.5*2+/!.%%G234.+*55.5*2+/!23.3*2!,2-/+1*!0201/4+2!/!.00*01/+1*!!
- Z/01*2+/!3.CC231*!-2+!a+1*!/!O4/+5*/!/,>-.1*6/! *+!.3/.! *+-%>0*2+/!E;2@>+/9!O8W9!013>11>3/!

C3*6.1/!/1-H!
- Z/01*2+/!3.--23,2!13.!,2-/+1*[4/+*123*[0C/-*.%*01*!/01/3+*!
- I/6*0*2+/!/!.44*23+.@/+12!,/%!&O$!0>!&7X!*+!-2%%.:23.5*2+/!-2+!;2@@*00*2+/!$+-%>0*2+/9!

ZW$!
- ;223,*+.@/+12!,/%%/!.11*6*1M!,/%!&O$!!
- ;223,*+.@/+12!,/%%/!.11*6*1M!C/3!*%!3/->C/32!0-2%.01*-2!/!%.!6.%23*55.5*2+/!,/%%/!/--/%%/+5/9!

0>!&7X9! *+!-2%%.:23.5*2+/!-2+!-223,*+.123*! *+1/3-%.00/9!-%.00/! E&324/112!S/>32a,>-.5*2+/!
=/::3.*2!/!@.44*2H!

- &3/6/+5*2+/!.::.+,2+*!/!,*0C/30*2+/!0-2%.01*-.9!0>!&7X9!*+!-2%%.:23.5*2+/!-2+!-223,*+.123*!
*+1/3-%.00/[-%.00/!!
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!
!

]_!

- &32@25*2+/!&324/11*!/!)23@.5*2+/!C32=/00*2+.%/! *+!.3/.! *+-%>0*2+/9! *+! -2%%.:23.5*2+/!-2+!
))889!81.==!

- ;2@C2+/+1/! S$TJ! O44*23+.@/+12! /! T.%>1.5*2+/! IOT! 0>! 01.12! .6.+5.@/+12! ,/%! &7X!
E4*>4+2!^_F]H!
!

3$#;1#%)-(.-4(<9#)*.&-(,2&-()#C32=D00.!)3.+-.!Y/3.3,*! !
- &32@25*2+/! /! ;223,*+.@/+12! C324/11>.%*1M! -2+1*+>*1M[23*/+1.@/+12! ,G$01*1>12! /! 0>.!

.11>.5*2+/J!-2+1*+>*1M!.++*AC2+1/9!23*/+1.@/+12!-2+!0/-D!,*!^U!43.,29!*+!-2%%.:23.5*2+/!-2+!
7*C.31*@/+1*!T/31*-.%*!/!,2-/+1*!.++*AC2+1/!

- &32@25*2+/! /! -223,*+.@/+12! 3.CC231*! -2+! a+1*! a01/3+*! /! b+*6/30*1M! C/3! C32@25*2+/!
->%1>3.%/9!C324/11*!*+1/43.1*!E0->2%.A1/33*123*2H!/6/+1*!0C231*6*9!@.+*=/01.5*2+*9!-2+-230*!

- ;223,*+.@/+12!C324/11*!,*!3*-/3-.!-2+!b8I!O:3>5529!a+1*9!b+*6/30*1M!
- I*-/3-.9! .+.%*0*! ,/*! ,.1*! 3/%.1*6*! .*! 3*0>%1.1*! ,/4%*! .CC3/+,*@/+1*! ,/4%*! .%>++*! ,/%%G$01*1>12!

=3/L>/+1.+1*!0/-2+,.3*/!,*!^U!43.,2!/!6*0>.%*55.5*2+/D!!
!

3$#=1#24'(.2&6.,'.(<#C32=D!)3.+-/0-2!Y>11*-\!!
- ;223,*+.@/+12!/!4/01*2+/!,/%%/!.11*6*1M!,/%%G.3/.! 
- (34.+*55.5*2+/!/!C32@25*2+/!,/%%.!->%1>3.!,*4*1.%/!C3/002!%/!-2@C2+/+1*!,/%%.!0->2%. 
- ;223,*+.@/+129! 4/01*2+/! ,/%%.! =23@.5*2+/! *+1/3+.! .%%.! 0->2%.! 0>*! 1/@*! ,/%! &S87J!

C32C20*5*2+/[3/.%*55.5*2+/! ,*! %.:23.123*! =23@.1*6*! ,*4*1.%*9! `23c0<2C! /1-D! C/3! ,2-/+1*! /!
.%>++* 

- ;223,*+.@/+12!=23@.5*2+/!C32=/00*2+.%/!,G$01*1>12!'/.@!7*4*1.%/!/!F_!,2-/+1*!&S87 
- ;223,*+.@/+12! /! 4/01*2+/! ,/%%.! C32,>5*2+/! /! ,*==>0*2+/! ,*! :>2+/! C3.1*-</! *+! =23@.12!

,*4*1.%/9!*+!-2%%.:23.5*2+/!-2+!'/.@!7*4*1.%/!/!F_!,2-/+1*!&S87 
- &32C201/!*++26.1*6/!,*!*@C%/@/+1.5*2+/! 
- I/=/3/+1/! &324/11*! &(S! *+! .@:*12! ,*4*1.%/J! C324/11.5*2+/9! @2+*123.44*29! 6.%>1.5*2+/9! *+!

-2%%.:23.5*2+/!-2+!)8!^D 
- I/=/3/+1/#&324/112!I/4*2+.%/!O:3>552!8->2%.!7*4*1.%/!/!3/1*!,*!0->2%/! *+!.@:*12!,*4*1.%/! *+!

-2%%.:23.5*2+/!-2+!)8!^D 
 

#

*&3&*&-(.#,*&,>8*)+&(()#

#

*&3&*&-(&#.-0,'$.#&#0,'4(,/.)-&#*+0!I*1.!;*C2%%.!#####################
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8!^!C/3J!

A 4/01*2+/!@2+*123.44*!/!3*%/6.5*2+*!*01*1>5*2+.%*!$+6.%0*J!-2+,*6*0*2+/!,/*!3*0>%1.1*N!
A ;223,*+.@/+12!,/%%2!062%4*@/+12!,/%%/!C326/!$+6.%0*!/!,*==>0*2+/!,/4%*!/0*1*9!*+!-2%%.:23.5*2+/!-2+!

)8!^9!81.==N!
A ;223,*+.@/+12! -%.00*! C.3.%%/%/[7*C.31*@/+1*! ,*0-*C%*+.3*9! 6/31*-.%*! E.++*AC2+1/H! C/3! /%.:23.5*2+/!

C326/! -2@>+*! E*+*5*.%*9! *+1/3@/,*/9! =*+.%*H! /! 6.%>1.5*2+/9! *+! -2%%.:23.5*2+/! -2+! I/=/3/+1/!
;223,*+.@/+12!7*C.31*@/+1*!/!&324/11.5*2+/!0/-D!FU!43.,29!)8!^N!

A ;223,*+.@/+12! -%.00*! C.3.%%/%/[7*C.31*@/+1*! C/3! >+*=23@.3/! 4%*! 013>@/+1*! ,*! 6.%>1.5*2+/! ,/%%/!
-2@C/1/+5/! ,*0-*C%*+.3*9! 13.06/30.%*9! ,/%! -2@C231.@/+129! *+! -2%%.:23.5*2+/! -2+! )8! ^9! I/=/3/+1/!
;223,*+.@/+12!7*C.31*@/+1*!&324/11.5*2+/!0/-D!FU!43.,2N!

A T*0>.%*55.5*2+/!,.1*!$+6.%0*!*+!3/%.5*2+/!.4%*!2:*/11*6*!013.1/4*-*!&7X!*+!-2%%.:23.5*2+/!-2+!)8!^D!
A 7*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

#

*&3&*&-(&#.-%'4$.)-&#.-3,-/.,#&#8*.2,*.,#*+0D!X.3*.!O+12+*/11.!X>3.-.!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!C/3!%.!0->2%.!,/%%G*+=.+5*.!/!C3*@.3*.!*+!-2%%.:23.5*2+/!-2+!)8!^!C/3J!
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!
!

]F!

A .--24%*/+5.!/!*+-%>0*2+/!.%>++*!d9!78O9!Ya89!013.+*/3*!+/%%G*01*1>12!/!+/%%/!0/5*2+*[-%.00*N!
A .--24%*/+5.!/!*+-%>0*2+/!,2-/+1*!OI8!/!.00*01/+1*!0C/-*.%*55.1*!+/%%G*01*1>12!/!+/%%/!0/5*2+*[-%.00*!
A =23@.5*2+/!,/%%/!-%.00*!*+!.3/.!*+-%>0*2+/N!
A 234.+*55.5*2+/!23.3*2!,2-/+1*!OI8!/!.00*01/+1*N!
A 3.CC231*!-2+!a+1*!/!O4/+5*/!/,>-.1*6/!*+!.3/.!*+-%>0*2+/!E;2@>+/9!O8W9!013>11>3/!C3*6.1/!/1-HN!
A 3.--23,2!13.!,2-/+1*[4/+*123*[0C/-*.%*01*!/01/3+*N!
A 3/6*0*2+/!/!.44*23+.@/+12!,/%!&O$!Ed9!78O9!Ya89!013.+*/3*H!0>!&7XN!
A -223,*+.@/+12!,/%%/!.11*6*1M!,/%!&O$N!
A 7*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!

*&3&*&-(&#'&+,'.(<9#54''.$2)#&#%?5&*54''.$2)#C32=D00.!)3.+-.!Y/3.3,*!E3/=/3/+5.!*+-%>0.!+/%%.!)D8D!eH!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A C324/11>.%*1MN!
A ,*==>0*2+/!/!-223,*+.@/+12!,*!*+*5*.1*6/9!=23@.5*2+/9!/6/+1*9!-2+-230*!*+/3/+1*N!
A ->3.!,*!-2+1.11*!-2+!/+1*[.002-*.5*2+*[0->2%/[2+%>0N!
A 6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

#

*&3&*&-(&#*&+.$(*)#&'&((*)-.%)#C32=D00.!&.13*-/!7>3.+1*+*!
;223,*+.@/+12!/!4/01*2+/!,/%%G.3/.!

A ,/=*+*5*2+/!,/%%/!0C/-*=*-</!*013>5*2+*!C/3!*%!-233/112!>02!,/%!IaN!
A 234.+*55.5*2+/!,*!-230*!,*!=23@.5*2+/!C/3!*!,2-/+1*!0>%%G>1*%*552!,/%!IaN!
A .:*%*1.5*2+/!,/*!*,2-/+1*!.%%G>1*%*552!,/%%G.CC%*-.1*62!Of*20N!
A *+1/36/+12!1/@C/01*62!*+!-.02!,*!@.%=>+5*2+.@/+1*!/!.+2@.%*/!-</!*@C/,*0-.+2!%K>1*%*552!,/%!IaN!
A -2+132%%2!C/3*2,*-2!,/%%.!-2@C*%.5*2+/!,/%!Ia9!0>!*+,*-.5*2+/!,/%!78N!
A -2%%.:23.5*2+/!-2+!%Gb==*-*2!,*!8/43/1/3*.!C/3!1>112!-*g!-</!-2@C231.!%G*+0/3*@/+12!,/*!,.1*N!
A ,*==>0*2+/!,/4%*!/0*1*!/!3/C231!.%!;2%%/4*2N!

!

*&3&*&-(&#%&*(.3.%,/.)-.#'.-+4.$(.%@&#A'"B#C32=D00.!O+4/%.!7*!X.3-2!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8!^!C/3J!

A C324/11>.%*1M!-2+!.>0*%*2!,*!/0C/31*!@.,3/%*+4>.9!-/31*=*-.5*2+*!%*+4>*01*-</N!
A ,*==>0*2+/!/!-223,*+.@/+12!,*!*+*5*.1*6/9!=23@.5*2+/N!
A ->3.!,*!-2+1.11*!-2+!/+1*[.002-*.5*2+*[0->2%/[/0C/31*!@.,3/%*+4>.N!
A 6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XHN!
A ,*==>0*2+/!,.4%*!/0*1*!/!3/C231!.%!;2%%/4*2!

!

*&*&*&-(&#6.6,((.%,#.-3,-/.,#*+0D!;3*01*+.!7*!'>%%*2#
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A -223,*+.@/+12!3*>+*2+*!,*!C324/11.5*2+/!0->2%.!,/%%G*+=.+5*.N!
A -223,*+.@/+12!.44*23+.@/+12!,2->@/+1*!C324/11>.%*9!6.%>1.1*6*9!,*!C.00.44*2!E=.@*4%*/!/!C3*@.3*.HN!
A C32C201/!,*!*++26.5*2+*!@/12,2%24*-2A,*,.11*-</N!
A !->3.!,/%%.!01/0>3.!,/%%.!,2->@/+1.5*2+/!C32,211.!0>%%.!:.0/!,/%%/!.5*2+*!3/.%*55.1/N!
A 6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!
!
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!
!

]^!

*&3&*&-(&#-&4*)&64%,/.)-&#C32=D00.!)3.+-/0-.!X.013.+4*2%*#
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A C324/11>.%*1M!$$$!.++2!&324/112!S/>32a,>-.5*2+/N!
A -223,*+.@/+12!.5*2+*9!,2-/+1*9!43>CC*!.%>++*N!
A =23@.5*2+/!,2-/+1*!*+!3*-/3-.A.5*2+/N!
A ->3.!,/*!-2+1.11*!-2+!*!C.31+/3!E.4/+5*/!/,>-.1*6/!/!b+*6/30*1MHN!
A !6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!
*&3&*&-(&#.-(&*6.8,*(.2&-(.#C32=D00.!Y*55.33*!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A -223,*+.@/+12!,/%%/!3*>+*2+*!,/*!7*C.31*@/+1*!T/31*-.%*!*+!3/%.5*2+/!.%%/!.11*6*1M!,.!*+13.C3/+,/3/J!!
A ->3.[3/6*0*2+/!,/%%.!C324/11>.%*1M!,G$01*1>12!/!;>33*-2%2!T/31*-.%/N!
A -223,*+.@/+12! 7*C.31*@/+1*! ,*0-*C%*+.3*! /! 6/31*-.%*! E.++*AC2+1/H! C/3! /%.:23.5*2+/! C326/! -2@>+*!

E*+*5*.%*9!*+1/3@/,*/9!=*+.%*H!/!6.%>1.5*2+/9!*+!-2%%.:23.5*2+/!-2+!I/=/3/+1/!$+6.%0*!/!T.%>1.5*2+/9!)8!^N!
A ->3.!,/%%.!01/0>3.!,/%%.!,2->@/+1.5*2+/!C32,211.!0>%%.!:.0/!,/%%/!.5*2+*!3/.%*55.1/N!
A 6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!/!3/C231!.%!;2%%/4*2D!

!

*&3&*&-(&#+&)2&(*.C)#C32=D00.!;.3%.!X.31/%%.!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A C324/11>.%*1MN!
A -223,*+.@/+12!/!0201/4+2!.5*2+*!,2-/+1*!/!43>CC*!,*!.%>++*!-2*+62%1*N!
A ->3.!,/*!-2+1.11*!-2+!%.!3/1/!+.5*2+.%/!,*!0->2%/!EZ/2@/13*c2HN!
A !6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!

*&3&*&-(&#%)6.-+#C32=D00.!a%/>1/3*2!
Z/01*2+/!,/%%.!=>+5*2+.%*1M!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!C/3J!

A C324/11>.%*1MN!
A -223,*+.@/+12!/!0201/4+2!.5*2+*!,2-/+1*!/!43>CC*!,*!.%>++*!-2*+62%1*N!
A ->3.!,/*!-2+1.11*!-2+!%/!0/5*2+*[-%.00*N!
A !6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!
!

*&3&*&-(&#*)5)(.%,##&32=D00.!X.3*.!I20.3*.!h/+2!
;223,*+.@/+12!/!4/01*2+/!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!

A C324/11>.%*1MN!
A -223,*+.@/+12!/!0201/4+2!.5*2+*!,2-/+1*!/!43>CC*!,*!.%>++*!-2*+62%1*N!
A ->3.!,/*!-2+1.11*!-2+!%.!3/1/!3/4*2+.%/!,*!0->2%/!EI2:2->C!i>+*23HN!
A !6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!
#

*&3&*&-(&#24$.%,#*+0D!X.+>/%*1.!W.!'233/!
;223,*+.@/+12!/!4/01*2+/!,/%%G.3/.!*+!3.--23,2!-2+!%2!81.==!,/%!7*3*4/+1/!/!)8^!

A C324/11>.%*1M!.+-</!*+!3*=/3*@/+12!.%!7X!"F[^__"N!
A ->3.!,/*!-2+1.11*!-2+!%.!3/1/!3/4*2+.%/!,*!0->2%/!EO:3>552!X>0*-.HN!
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!
!

]j!

A -223,*+.@/+12!/!0201/4+2!.5*2+*!,2-/+1*!/!43>CC*!,*!.%>++*!-2*+62%1*N!
A !6/3*=*-.!C/3*2,*-.!,/%!C/3-2302!C324/11.12N!
A ,*==>0*2+/!,/4%*!/0*1*!E&7XH!/!3/C231!.%!;2%%/4*2D!

!
!
*&3&*&-(&#0.,++.#.$(*4/.)-&#$&%#!7#+*,6)##

;*C2%%.!$D9!!
)>+5*2+*J!

A ;223,*+.@/+12! ,/%%/! C32-/,>3/! C/3! %K/==/11>.5*2+/! ,*! 6*.44*! /! 6*0*1/! ,K*013>5*2+/9! -2+0>%/+5.! .*!
;223,*+.123*[;2+0*4%*!,*!-%.00/[,2-/+1*!.--2@C.4+.123*!0>!+23@/!/!C32-/,>3/!C/3!%.!C324/11.5*2+/!
,*!6*0*1/!/!6*.44*!,*!*013>5*2+/!/!C/3!%G*+,*6*,>.5*2+/!,*!@/1/!C200*:*%*!EI/42%.@/+12!$01*1>12HN#

A I.--2%1.!,/%%/!C32C201/!/,!/%.:23.5*2+/!,*!&*.+2!,*!0*+1/0*N#
A ;2+0/4+.9! +/*! 1/@C*! C3243.@@.1*9! ,/%! &*.+2! .%! 7*3*4/+1/! 8-2%.01*-2! /! .%! 78ZO9! C/3! %G.66*2! ,/%%/!

C32-/,>3/!,*!3*-<*/01.!,*!C3/6/+1*6*N#
A ;2+0/4+.!.*!-223,*+.123*!,*!-%.00/!,/%%/!0-</,/!C/3!%.!6.%>1.5*2+/!/!@2+*123.44*2!#
A 7*==>0*2+/!,/4%*!/0*1*!*+!;2%%/4*2!72-/+1*D#

!
%))*6.-,()*.#.-(&*$&/.)-&#ADEFGEHDGB#

$+00D!X2+*-.!X.35*.%*!E8*%2+/H9!W>*4*!'255*!EI*42C*.+2H!
)>+5*2+*J!

A \!C>+12!,*!3*=/3*@/+12!C/3!1>11*!*!C32:%/@*!3*4>.3,.+1*!*%!;2+0*4%*2!,*!$+1/30/5*2+/N!
A \!C>+12!,*!3.--23,2!13.!0->2%.!/!=.@*4%*.N!
A -2+62-.!*!4/+*123*9!*+!.--23,2!-2+!*%!7*3*4/+1/!8-2%.01*-2N!
A *+=23@.! *%! 7*3*4/+1/! 8-2%.01*-2! 0>4%*! .66/+*@/+1*! C*k! 0*4+*=*-.1*6*! ,/%%.! 0/5*2+/! =.-/+,2! C3/0/+1/!

/6/+1>.%*!C32:%/@*!/@/30*N!
A -2+132%%.!3/42%.3@/+1/!%/!.00/+5/!,/*!:.@:*+*!C2+/+,2!C.31*-2%.3/!.11/+5*2+/!.*!-.0*!,*!*33/42%.3/!

=3/L>/+5.!-</!0/4+.%.!.%!7*3*4/+1/!8-2%.01*-2N!
A \!,/%/4.12!C3/0*/,/!%/!0/,>1/!,/%!;2+0*4%*29!L>.+,2!.,!/00/!+2+!*+1/36/+4.!*%!7*3*4/+1/9!/!-223,*+.!

%/! .11*6*1M! -2++/00/! .%%2! 062%4*@/+12! ! ,/%%/! 0/,>1/! -2+! %.! C3/0/+5.! ,/*! 02%*! *+0/4+.+1*! /! -2+! %.!
C3/0/+5.!,/*!4/+*123*!/!,/4%*!*+-2+13*!0->2%.A=.@*4%*.D!

#

%))*6.-,()*.#.-(&*%',$$&#AIJDKGJDGB#

8*%2+/J# *+00D! W.@C/3*+*! E-%.00*! C3*@/H9! T*1.%/! E-%.00*! 0/-2+,/H9! ;.6.32--<*! E-%.00*! 1/35/H9! I.+*/3*! (D! E-%.00*!
L>.31/H9!;*--.3/%%*!E-%.00*!L>*+1/H#
8D!ZD!Y20-2J!Y>--*2+/!E1>11/!%/!-%.00*H!
)>+5*2+*J!

A \!C>+12!,*!3*=/3*@/+12!C/3!1>11*!*!C32:%/@*!3*4>.3,.+1*!*%!;2+0*4%*2!,*!$+1/3-%.00/N!
A \!C>+12!,*!3.--23,2!13.!0->2%.!/!=.@*4%*.N!
A -2+62-.!*!4/+*123*9!*+!.--23,2!-2+!*%!7*3*4/+1/!8-2%.01*-2N!
A *+=23@.! *%! 7*3*4/+1/! 8-2%.01*-2! 0>4%*! .66/+*@/+1*! C*k! 0*4+*=*-.1*6*! ,/%%.! -%.00/! =.-/+,2! C3/0/+1/!

/6/+1>.%*!C32:%/@*!/@/30*N!
A -2+132%%.!3/42%.3@/+1/!%/!.00/+5/!,/4%*!01>,/+1*!C2+/+,2!C.31*-2%.3/!.11/+5*2+/!.*!-.0*!,*!*33/42%.3/!

=3/L>/+5.!-</!0/4+.%.!.%!7*3*4/+1/!8-2%.01*-2N!
A \! ,/%/4.12! .! C3/0*/,/3/! %/! 0/,>1/! ,/%! ;2+0*4%*29! L>.+,2! .,! /00/! +2+! *+1/36/+4.! *%! 7*3*4/+1/!

8-2%.01*-29! /! -223,*+.! %/! .11*6*1M! -2++/00/! .%%2! 062%4*@/+12! ! ,/%%/! 0/,>1/! -2+! %.!C3/0/+5.!,/*! 02%*!
*+0/4+.+1*!/!-2+!%.!C3/0/+5.!,/*!4/+*123*!/!,/4%*!*+-2+13*!0->2%.A=.@*4%*.D!

#
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%))*6.-,()*.#6.#%',$$&#ALMNOEPGJDG#!7#QJGPOB#

&32==D!
FlO!X.31/%%.9!!!!!!! ^lO!Y>55.33*!!! ! jlO!Y/3.3,*!
FlY!7*!X.3-2!OD!!! ^lY!h/+2!!!!! ! jlY!Z*26.++/%%*!
Fl;!Y>11*-\!!!!!!!!!! ^l;!I>002!!! !!!!!!! jl;!;*.+-/11.!
Fl7!a%/>1/3*2!!!!!! ^l7!I20.1*!!! ! jl7!X.>3*/%%2!
Fla!I*62%1.!! ! ^la!72.+1/%%*!!! ! jla!7*!X.3-2!;D!
Fl)!&*/30.+1/! ! ^l)!;*.+-/11.!!!!! jl)!;>1*%%*!
FlZ!Z3.+.1*/3*! ! ^lZ!)23+.32%.! !!! jlZ!)*23/+1*+2!
^ld!Y*55.33*!
)>+5*2+*J!

A 3/,*4/!%.!C3243.@@.5*2+/!-223,*+.1.!,/%%.!-%.00/!,*!3*=/3*@/+12N!
A \!C>+12!,*!3*=/3*@/+12!C/3!1>11*!*!C32:%/@*!3*4>.3,.+1*!*%!;2+0*4%*2!,*!;%.00/N!
A \!C>+12!,*!3.--23,2!13.!0->2%.!/!=.@*4%*.N!
A -2+62-.!*!4/+*123*9!*+!.--23,2!-2+!*%!7*3*4/+1/!8-2%.01*-2N!
A *+=23@.! *%! 7*3*4/+1/! 8-2%.01*-2! 0>4%*! .66/+*@/+1*! C*k! 0*4+*=*-.1*6*! ,/%%.! -%.00/! =.-/+,2! C3/0/+1/!

/6/+1>.%*!C32:%/@*!/@/30*N!
A -2+132%%.!3/42%.3@/+1/!%/!.00/+5/!,/4%*!01>,/+1*!C2+/+,2!C.31*-2%.3/!.11/+5*2+/!.*!-.0*!,*!*33/42%.3/!

=3/L>/+5.!-</!0/4+.%.!.%!7*3*4/+1/!8-2%.01*-2N!
A \!,/%/4.12!.!C3/0*/,/!%/!0/,>1/!,/%!;2+0*4%*29!L>.+,2!.,!/00/!+2+!*+1/36/+4.!*%!7*3*4/+1/!8-2%.01*-29!

/!-223,*+.!%/!.11*6*1M!-2++/00/!.%%2!062%4*@/+12!!,/%%/!0/,>1/!-2+!%.!C3/0/+5.!,/*!02%*! *+0/4+.+1*!/!
-2+!%.!C3/0/+5.!,/*!4/+*123*!/!,/4%*!*+-2+13*!0->2%.A=.@*4%*.D!

#

%))*6.-,()*.#6.#6.8,*(.2&-()#

Z3.+.1*/3*!EX.1/@.1*-.A8-*/+5/H!
X.>3*/%%2!EW/11/3/H!
O+4/%.!7*!X.3-2!EW*+4>/!-2@>+*1.3*/H!
7/0*3\!&*/30.+1/!!EO31/9!X>0*-.9!'/-+2%24*.9!a,D!=*0*-.H!
)>+5*2+*J!

A -223,*+.!*!%.623*!,*!7*C.31*@/+12!*+!3/%.5*2+/!.%%/!.5*2+*!,.!*+13.C3/+,/3/N!
A ->3.!%.!01/0>3.!,/%%.!,2->@/+1.5*2+/!C32,211.!,.%!7*C.31*@/+12!0>%%.!:.0/!,/%%/!.5*2+*!3/.%*55.1/!
A ,K*+1/0.!-2+!*%!7*3*4/+1/!0-2%.01*-29!-2+62-.!/!C3/0*/,/!%/!3*>+*2+*!,/%!7*C.31*@/+12!C3243.@@.1/!

+/%!&*.+2!.++>.%/!,/%%/!.11*6*1M!
!

%)22.$$.)-.#

%)22.$$.)-&#)*,*.)#

&3*@.3*.J!Y>--*2+/9!;*C2%%.!ID9!8.+1*%%*!!!
8/-2+,.3*.!FU!43.,2J!;>1*%%*9!8.-3*+*!!
)>+5*2+*J!

A (34.+*55.5*2+/! -2+! -3*1/3*! ,*! /L>*1M! ,/%%G23.3*2! C3266*023*29! ,/=*+*1*62! /! ,/%%.! &.>0.! ;>33*-2%.3/!
E&324/112! X/1.-24+*1*62! =/::3.*2[@.44*2H9! *+! -223,*+.@/+12! -2+! *! ;2%%.:23.123*! ,/%! 7*3*4/+1/!
8-2%.01*-2!/!*!I/0C2+0.:*%*!,*!C%/002N!

A 81/0>3.!,/*!@2,/%%*!23.3*D!
A 7*==>0*2+/!,/4%*!/0*1*D!

!
#
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%)22.$$.)-&#$.%4*&//,#!
;2%%.:23.123*!,/%!7*3*4/+1/!8-2%.01*-29!;2%%.:23.123*!,*!C%/002!EC3/C201*H9!IW8!E;*C2%%.!IDH!
)>+5*2+*J!

A ;2%%.:23.3/! -2+! *%! I/0C2+0.:*%/! 8*01/@.! &321/5*2+/! /! &3/6/+5*2+/! EI8&&H! C/3! 1>11/! %/! 1/@.1*-</!
3*4>.3,.+1*!%.!0*->3/55.J!C*.+2!,*!/6.->.5*2+/9!*+,*6*,>.5*2+/!/!6.%>1.5*2+/!,/*!3*0-<*9!.00/4+.5*2+/!
*+-.3*-<*9!/6/+1>.%*!*+=231>+*9!0/4+.%.5*2+/!+2+!-2+=23@*1M!/1-D!

A ;>3.3/!%.!,*==>0*2+/!,/%!@.1/3*.%/!@/002!.!,*0C20*5*2+/!,.%%.!7*3*4/+5.!/!,.%!I8&&!/!%.!-*3-2%.5*2+/!
,/%%/!*+=23@.5*2+*!.%%K*+1/3+2!,/%!C%/002!,*!3*=/3*@/+12D!

A ;223,*+.3/!1>11/!%/!2C/3.5*2+*!3/%.1*6/!.%!C*.+2!,*!/6.->.5*2+/D!
A 8/4+.%.3/! .%%.!7*3*4/+5.! *! :*024+*! ,/*! ,2-/+1*! /! ,/*! -2%%.:23.123*! 0-2%.01*-*! *+!@/3*12! .%%/! /0*4/+5/!

=23@.1*6/!3*4>.3,2!%.!0*->3/55.D!
#

%)22.$$.)-&#.-%'4$.)-&##

$+=.+5*.J!'255*!E3/0C2+0.:*%/!,*!C%/002H9!O@*+.!X.-/3.!E,2-/+1/!*+=.+5*.H!
&3*@.3*.J!X>3.-.!EI/=/3/+1/!$+-%>0*2+/!*+=.+5*.!/!C3*@.3*.H9!;.3.+-*!
8/-2+,.3*.!FU!43.,2J!)23+.32%.!E)8!$+-%>0*2+/H9!7GO+,3/.!E,2-/+1/!0/-!FU!43.,2H!
)>+5*2+*J!

A 0>CC231.3/!%/!.5*2+*!,/%%.!)8!j!/!,/%!I/=/3/+1/!$+-%>0*2+/!*+=.+5*.AC3*@.3*.N!
A 3.--24%*/3/!/!,2->@/+1.3/!4%*!*+1/36/+1*!,*,.11*-2A/,>-.1*6*!+/%%G23,*+/!,*!0->2%.!0C/-*=*-2N!
A =23+*3/!-2+0>%/+5.!.*!-2%%/4<*!0>%%/!013.1/4*/[@/12,2%24*/!,*!4/01*2+/!0/5*2+/[-%.00/N!
A C32C233/!013.1/4*/!,*!%.6232!C/3!*%!ZW$D!

#

%)22.$$.)-&#$.()#R&5#

Y>11*-\!EO+*@.123/!7*4*1.%/9!)8!#HN!7>3.+1*+*9!;*C2%%.!I9!8.-3*+*!E'/.@!,*4*1.%/H9!7*!'>%%*2!EI/=/3/+1/!7*,.11*-.!
$+=.+5*.H9!Y>--*2+/9!8.+1*%%*!EI/0C2+0.:*%*!C%/002H9!Y/3.3,*!&D!E,2-/+1/!C3*@.3*.H!
)>+5*2+*J!

A C.31/-*C.3/!.%%.!=23@.5*2+/!C/3!%G*@C%/@/+1.5*2+/!,/%!0*12!`/:!,/%%.!0->2%.N!
A ->3.3/!%G.44*23+.@/+12!,/%!0*12!`/:!-2+!C>::%*-.5*2+/!,*!+/`0!/!,2->@/+1*N!
A ->3.3/! %.! C>::%*-.5*2+/! 0>%! 0*12! `/:! ,*! .11*6*1M! ,*,.11*-</! ,/*! 6.3*! C%/00*9! *+! -2%%.:23.5*2+/! -2+! *!

,2-/+1*!*+1/3/00.1*N!
A ,*==>0*2+/!,/4%*!/0*1*!*+!;2%%/4*2!72-/+1*D!
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Y/3.3,*! E)8! eH9!7*!72@*5*2!O++.3*1.! E*+0D! *+=.+5*.H9!7*! '>%%*2! EI/=/3/+1/!7*,.11*-.! *+=.+5*.H9! W.@C/3*+*! E*+0D!
-%.00*!Fl!C3*@.3*.H9!Y/3.3,*!&D!E*+0D!-%.00*!Fl!C3*@.3*.H9!!8-.CC.1*--*!E*+0D!-%.00*!#l!0->2%.!C3*@.3*.H9!Y>--*2+/!
E-223,*+.123/!C%/002!C3*@.3*.!8DZDY20-2H9!)23+.32%.!E)8!jH9!7*!X.11/2!E*+0D!-%.00*!#l!0->2%.!C3*@.3*.H9!I*62%1.!
E*+0D!-%.00*!Fl!0/-2+,.3*.!$!43.,2H!
)>+5*2+*J!

A 0>CC2312!.%%.!)8!eN!
A C324/11.5*2+/! ,*! .11*6*1M! *+! -2+1*+>*1M! #! .++*AFl! C3*@.! C3*@.3*.! /! #l! C3*@.3*.AFl! 0/-2+,.3*.! FU!

43.,29!*+!-2%%.:23.5*2+/!-2+!*!,2-/+1*!*+1/3/00.1*N!
A 234.+*55.5*2+/!,*!.11*6*1M!,*!23*/+1.@/+12!C/3!%/!-%.00*!jl!0->2%.!0/-2+,.3*.!FU!43.,2!-2+!%/!0->2%/!

0/-2+,.3*/!,*!^U!43.,29!*+!-2%%.:23.5*2+/!-2+!*!,2-/+1*!*+1/3/00.1*N!
A 234.+*55.5*2+/!,*!2C/+!,.m!+/%%/!0->2%/!,/%%G*01*1>129!*+!-2%%.:23.5*2+/!-2+!*!,2-/+1*!*+1/3/00.1*N!
A @2+*123.44*2!/!,*==>0*2+/!,/4%*!/0*1*!*+!;2%%/4*2!72-/+1*D!
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(!)*+!,*-).!-/0,/!1+*2.3!4+5--*6,5+./!*!78.95,/! :!
(!*;;*6<.50*3!9.;=/6,.68/3!)/=/!=/++*,,/!*!)/=/!)*+,.6*6,*! >!
(!)/=/!=/6,.68/3!5115;,56<5!=/++*,,/!*!)*+,.6*6,*! ?!
(!5115;,56<5!)+/08675,/!*!)*+,.6*6,*! @!
(!)+/08675,/3!=/++*,,/!*!)*+,.6*6,*! A!
(!5,,.2/3!=B.5+/3!=/-)0*,/3!)/;.,.2/! CD!

,(--#"+!

,?CC?!?!67<=>?@A?!B@!<7A7D!! !
(!;,*6,5,/3!)5+<.50*3!4+5--*6,5+./! :!
(!-*==56.=/3!*;;*6<.50*! >!
(!)/=/!;=/++*2/0*3!5115;,56<5!=/++*,,/! ?!
(!5115;,56<5!;=/++*2/0*!*!70/150*! @!
(!;=/++*2/0*!*!=B.5+/! A!
(!*;)+*;;.2/3!+5).9/3!=/-)0*,/! ! CD!

4&"%--#"+!

46>BE?!B@!<7A7D!! !
(!6/6!=/++*,,/!*!9.;/+756.=/! :!
(!)/=/!=/++*,,/!*!)/=/!/+756.<<5,/! >!
(!*;;*6<.50-*6,*!=/++*,,/!*!/+756.<<5,/! ?!
(!;/;,56<.50-*6,*!=/++*,,/!*!/+756.<<5,/! @!
(!=/++*,,/!*!/+756.<<5,/! A!
(!)*+,.6*6,*3!/+.7.650*! CD!

+&F#%4%.%/0(!)(,!,(44%&/!
"%&(--%*/!(!2"/)#--%*/!

#9B8BGG:! H@! 8?55B67! :==>7=>B:97;! :@6I?! 8?C:97! :88?!
AB56B=8B@?!AB!59HAB7;!B@!<7A7D!

!

(!-/0,/!;*-)0.=*!*!)/=/!59*785,/! :!
(!;*-)0.=*! >!
(!*;;*6<.50-*6,*!=/++*,,/!*!59*785,/! ?!
(!;/;,56<.50-*6,*!=/++*,,/!*!59*785,/! @!
(!=/++*,,/!*!59*785,/! A!
(!=/++*,,/3!+.==/3!/+.7.650*! CD!

(,(3(0-%!)%!1"+33+-%&+!
(42,%&%-+!(!"%J,(44%/0(!
4#1,%!#4%!)(,,+!,%01#+!

"B67@756?!?!H5:!8:!8B@CH:!B@!<7A7D! !
(!)5+<.50*! :!
(!*;;*6<.50*! >!
(!*;;*6<.50-*6,*!=/++*,,/! ?!
(!7*6*+50-*6,*!=/++*,,/! @!
(!=/++*,,/!*!5))+/)+.5,/! A!
(!=/6!).*65!)59+/656<5! CD!
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(!0.-.,5,.!6*0!,*-)/!*!4+5--*6,5+./! :!
(!9.;=/6,.68/3!*;;*6<.50*!*!)/=/!=/++*,,/! >!
(!5115;,56<5!=/6,.68/!*!5115;,56<5!=/++*,,/! ?!
(!=/6,.68/!*!70/150-*6,*!=/++*,,/! @!
(!)+/08675,/!*!=/++*,,/! A!
(!5,,.2/3!=B.5+/!! CD!

2+",+-/!
K=>7AHGB7@?!?!B@9?>:GB7@?!7>:8?L!

4B! ?5=>B<?;! 56:<OB:! B@M7><:GB7@B! :MM?>?@9B! 8:! 5M?>:!
=?>57@:8?!?!H5:!8:!8B@CH:!B@!<7A7D!!

!

(!4+5--*6,5+./!*!78.95,/! :!
(!*;;*6<.50*!*!)/=/!=/++*,,/! >!
(!5115;,56<5!=/++*,,/!*!5115;,56<5!)*+,.6*6,*!!! ?!
(!70/150-*6,*!=/++*,,/!*!)*+,.6*6,*! @!
(!=/++*,,/!*!)*+,.6*6,*! A!
(!=B.5+/!*!=/++*,,/! CD!

,(--#"+!
K67<=>?@5B7@?!56>B99:L!

,?CC?;!67<=>?@A?!=:>78?;!M>:5B;!O>?EB!9?59B!:667<=:C@:9B!!
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!

(!;,*6,5,/3!4+5--*6,5+./!*!78.95,/! :!
(!)/=/!;=/++*2/0*!*9!*;;*6<.50*! >!
(!5115;,56<5!;=/++*2/0*!*!=/++*,,/! ?!
(!;/;,56<.50-*6,*!=/++*,,/! @!
(!=/++*,,/!*!;=/++*2/0*! A!
(!;=/++*2/0*3!*;)+*;;.2/!*!+5).9/! CD!

4&"%--#"+!
K=>7AHGB7@?!56>B99:L!

46>BE?!=:>78?;!M>:5B!?!<?55:CCB!B@!<7A7D! !
(!6/6!=/++*,,/! :!
(!)/=/!=/++*,,/!*!78.95,/! >!
(!*;;*6<.50-*6,*!=/++*,,/!*9!/+756.<<5,/! ?!
(!;/;,56<.50-*6,*!=/++*,,/!*9!/+756.<<5,/! @!
(!=/++*,,/!*9!/+756.<<5,/! A!
(!)*+,.6*6,*! CD!
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(!)5+<.50*! :!
(!.6=*+,/! >!
(!!*;;*6<.50-*6,*!=/++*,,/!! ?!
(!70/150-*6,*!=/++*,,/! @!
(!=B.5+/!*!)+*=.;/! A!
(!5650.,.=/!*!=/-)0*,/! CD!

/"1+0%..+.%/0(!)(,,(!
%0J/"3+.%/0%!

&78876:!@?887!5=:GB7!?!@?8!9?<=7!M:99B!?A!?E?@9B!B@!<7A7D!! !
(!)5+<.50*! :!
(!.6=*+,/! >!
(!*;;*6<.50-*6,*!=/++*,,/! ?!
(!70/150-*6,*!=/++*,,/! @!
(!=/++*,,/! A!
(!)+*=.;/! ! CD!
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A?88:!AB56B=8B@:!B@!<7A7D!!!
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(!)5+<.50*! :!
(!.6=*+,/! >!
(!*;;*6<.50-*6,*!=/++*,,/!! ?!
(!70/150-*6,*!=/++*,,/! @!
(!=/++*,,/!*!58,/6/-/! A!
(!58,/6/-/!*!=/6;5)*2/0*! CD!

2"/)#.%/0(!4&"%--+!(!
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":==>?5?@9:;!67<H@B6:!67@6?99B!?!67@756?@G?!B@!<7A7D! !
(!)5+<.50*! :!
(!.6=*+,/! >!
(!5115;,56<5!=/++*,,/! ?!
(!70/150-*6,*!=B.5+/!*!=/++*,,/! @!
(!=B.5+/!*!)+*=.;/! A!
(!=8+5,/!*!5))+/4/69.,/! CD!

+--%*%-+P!)%!&%--+)%0+0.+!
(!&/4-%-#.%/0(!

I*+! J8*;,*! 05! 2508,5<./6*! ,+/25! *;)+*;;./6*! 6*0!
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!

(!)5+<.50*! :!
(!*;;*6<.50*! >!
(!!5115;,56<5!=/++*,,/! ?!
(!70/150-*6,*!=/++*,,/! @!
(!=/++*,,/! A!
(!)+*=.;/!*!58,/6/-/!! CD!

,%01#+11%/!)(,,+!
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A?56>BE?>?!5=:GB!?!B@9?>=>?9:>?!6:>9?!B@!<7A7D!!

!

(!)5+<.50*! :!
(!.6=*+,/! >!
(!*;;*6<.50-*6,*!=/++*,,/!! ?!
(!70/150-*6,*!=/++*,,/! @!
(!=/++*,,/! A!
(!=B.5+/!*!)+*=.;/! ! CD!

2+(4+11%/!
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(!)5+<.50*! :!
(!.6=*+,/!! >!
(!*;;*6<.50*! ?!
(!70/150*! @!
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(!=/-)0*,/!*!5+,.=/05,/! CD!
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(!)5+<.50*! :!
(!.6=*+,/!! >!
(!*;;*6<.50*! ?!
(!70/150*! @!
(!=/++*,,/!*!=B.5+/! A!
(!)+*=.;/!*!+*;)/6;51.0*! CD!
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I*+!J8*;,*!05!2508,5<./6*!,+/25!*;)+*;;./6*!6*0!=/-)0*;;.2/!
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(!.6=*+,/! >!
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(!*;;*6<.50-*6,*!=/++*,,/! ?!
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(!)+*=.;/!*!58,/6/-/! CD!
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(!*;;*6<.50*! >!
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>:027=2/81/*9:00/11:*/*;9:00/5:=/* FOG*
>=A3<:*/*9:00/11:* HOIJ*

?85=8.-/B)-)
>18.-/B)
,-99.+1,.)
 

03./13135:*/*32.0:.03:*8/=*=/;;39:* @*
.:9:*5703:*/*8:8*;/2.0/*7..0:.0371:*8/=*=/;;39:* B*
7447;178?7*5703:*/*9:2.=/;;3572/81/*7..0:.0371:*8/=*=/;;39:* D*
7447;178?7*5703:*/*7..0:.0371:*8/=*=/;;39:* FOG*
5703:6*7..0:.0371:6*>A8?3:87=/*/<*/>>3979/*8/=*=/;;39:* HOIJ*

%61,.9. 
2,-0-6/.)<.)
A81001/.+1)
-9=,.+./1)-)
8.C,-99.56-)
9*A,.)*9.)<-,,1)
,.6A*1:)
%+;*.9.7.56-)
-<)-9=169.56-)
<-,),-99.+5)
8.+-//.>5)-)
=85<*//.>5)

<3>>39:=1:;76*9:8:;9/8?/*9:8>A;/*/*3;:=71/*
*

@*

KA3<7176*9:8:;9/8?/*K/8/039C/*/*>0722/81703/* B*
/;;/8?37=/*=3231717*7K=3*/=/2/813*>:8<7813*</==7*=38KA7*
*

D*

7A1:8:27*</3*<35/0;3*7;./113*</==7*=38KA7* F*
;39A07*</3*<35/0;3*7;./113*</==7*=38KA7* G*
03K:0:;7*</3*<35/0;3*7;./113*</==7*=38KA7*
*

H*

03K:0:;76*.7<0:878?7*</3*9:89/113*/*</==/*.0:9/<A0/* IJ*

 
 
 



Criteri di valutazione LINGUE STRANIERE 
 

 
 

 
 
 
!"#!$%&'(!)

"*+,-. 
/-01/.+. 

#23$(!&&'(! 4'&' 

%3$'5&')
+6078-9:.69-)

681,-)

!"#$%&'(&)#&**+,,-)"%+.-)-')#"(")/%+##&'0+%-")-')+.12'&)0-$".",-&)0&*02+.-3) 4)
!"#$%&'(&)$+%5-+.#&'0&).6-(&+)$%-'1-$+.&)-')+.12'&)0-$".",-&)0&*02+.-3) 7)
!"#$%&'(&).&)-'/"%#+5-"'-),."8+.-)-')92+*-)0200&).&)0-$".",-&)(-)#&**+,,-)"%+.-) :)
!"#$%&'(&)$+%0&)(&..&)-'/"%#+5-"'-)*$&1-/-1;&)&)0200&)92&..&),."8+.-)-')(-<&%*&)
0-$".",-&)(-)#&**+,,-)"%+.-3)

)

!"#$%&'(&),%+')$+%0&)(&..&)-'/"%#+5-"'-)*$&1-/-1;&)-')(-<&%*&)0-$".",-&)(-)#&**+,,-)
"%+.-3)

=)

!"#$%&'(&)92+*-)0200&).&)-'/"%#+5-"'-)*$&1-/-1;&)-')(-<&%*&)0-$".",-&)(-)#&**+,,-)
"%+.-3)

>)

!"#$%&'(&)0200&).&)-'/"%#+5-"'-)*$&1-/-1;&)-')(-<&%*&)0-$".",-&)(-)#&**+,,-)"%+.-3) ?@)
)
) )

!"#!$%&'(!)
"*+,-.)/-01/.+.)

#23$(!&&'(!) 4'&')

;%(5%&')
;86<*=.69-)
-).9/-81=.69-)

681,-)
)

A-/&%-*1&)$+%5-+.#&'0&)-'/"%#+5-"'-)8+*-.+%-)*2)+%,"#&'0-)(-)1+%+00&%&)92"0-(-+'"B)
(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<&)+()&*$&%-&'5&).&,+0&)+.)$%"$%-")<-**20"3)
C'0&%+,-*1&)-')*1+#8-)(-+.",-1-)1"')(-//-1".0D)&())&*-0+5-"'-3)E*+)$"1;&)&)*&#$.-1-)
*0%2002%&)'"')*&#$%&)-')#"(")1"%%&00"3)C.).&**-1")F)#".0").-#-0+0"3)G+)$%"'2'1-+)F)
$"1")1;-+%+)&)%&'(&)(-//-1-.&).+)1"#2'-1+5-"'&3)))

4)

A-/&%-*1&)$+%5-+.#&'0&)-'/"%#+5-"'-)8+*-.+%-)*2)+%,"#&'0-)(-)1+%+00&%&)92"0-(-+'"B)
(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<&)+()&*$&%-&'5&).&,+0&)+.)$%"$%-")<-**20"3)
C'0&%+,-*1&)1"'))&*-0+5-"'-)&)%-$&0-5-"'-H)2*+)1"%%&00+#&'0&)$"1;&))*0%2002%&)
*&#$.-1-3)C.).&**-1")F).-#-0+0"3)G+)$%"'2'1-+))%-*2.0+)*$&**")$"1")1;-+%+3)

7)

A-/&%-*1&)-'/"%#+5-"'-)8+*-.+%-)*2)+%,"#&'0-)(-)1+%+00&%&)92"0-(-+'"B)(-)-'0&%&**&)
$&%*"'+.&)&)%&.+0-<-)+.)$%"$%-")<-**20"3)C'0&%+,-*1&)-')*1+#8-)(-+.",-1-)1"')(-<&%*&)
&*-0+5-"'-H)2*+)1"%%&00+#&'0&)+.12'&)*0%2002%&)*&#$.-1-3)G+)$%"'2'1-+)F)
+88+*0+'5+)1;-+%+3)C.).&**-1")F))&**&'5-+.&3)

:)

A-/&%-*1&)92+*-)*&#$%&)1"')1"%%&00&55+)-'/"%#+5-"'-)*2)+%,"#&'0-)(-)1+%+00&%&)
92"0-(-+'"B)(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<-)+.)$%"$%-")<-**20"3)C'0&%+,-*1&)-')
*1+#8-)(-+.",-1-))1"')92+.1;&)&*-0+5-"'&)&)%-$&0-5-"'&H)+)<".0&)1"##&00&)&%%"%-)(-)
8+*&)1;&)$&%I)'"')1"'(-5-"'+'").+)1"#2'-1+5-"'&3)G+)$%"'2'1-+)F)1;-+%+3)

J)

A-/&%-*1&)1"')92+.1;&)&*-0+5-"'&B)#+)1"')1"%%&00&55+)-'/"%#+5-"'-)92+*-)*&#$%&)
(&00+,.-+0&)*2)+%,"#&'0-)(-)1+%+00&%&)92"0-(-+'"B)(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<-)
+.)$%"$%-")<-**20"3)C'0&%+,-*1&)-')*1+#8-)(-+.",-1-)-')#"("))1"#$%&'*-8-.&3)C.).&**-1")
%-*2.0+)+$$%"$%-+0"3))

=)

A-/&%-*1&)92+*-)*&#$%&)1"')(-*-'<".02%+)&)1"%%&00&55+)-'/"%#+5-"'-)(&00+,.-+0&)*2)
+%,"#&'0-)(-)1+%+00&%&)92"0-(-+'"B)(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<-)+()&*$&%-&'5&)
.&,+0&)+.)$%"$%-")<-**20"3)C'0&%+,-*1&)-')*1+#8-)(-+.",-1-)1"'))$%"'2'1-+)1;-+%+)&)
1"#$%&'*-8-.&)20-.-55+'(")1"%%&00+#&'0&).&)*0%2002%&),%+##+0-1+.-H)-.).&**-1")F)
+#$-")&()+%0-1".+0"3)

>)

A-/&%-*1&)1"')(-*-'<".02%+)&)1"%%&00&55+)-'/"%#+5-"'-)(&00+,.-+0&)*2)+%,"#&'0-)(-)
1+%+00&%&)92"0-(-+'"B)(-)-'0&%&**&)$&%*"'+.&)&)%&.+0-<-)+()&*$&%-&'5&).&,+0&)+.)
$%"$%-")<-**20"3)
C'0&%+,-*1&)-')*1+#8-)(-+.",-1-)1"')$%"'2'1-+)1;-+%+)&)1"#$%&'*-8-.&)&)1"#$.&0+)
1"%%&00&55+),%+##+0-1+.&3)K"**-&(&)2')%-11")%&$&%0"%-").&**-1+.&3))

?@)



 88 

)
)
!"#!$%&'(!)

"*+,-.)/-01/.+.)
#23$(!&&'(!) 4'&')

52&&>(%)
+6078-9:.69-)

:+8.//1)

!"#$%&'(&)-)#&**+,,-)*1%-00-)-')#"(")/%+##&'0+%-")+'1;&)*&),2-(+0"3)G&,,&)1"')
#".0&)$+2*&)&()&*-0+5-"'-3)

4)

!"#$%&'(&)$+%5-+.#&'0&).6-(&+)$%-'1-$+.&)-')+.12'&)0-$".",-&)0&*02+.-3)
G&,,&)1"')(-<&%*&)&*-0+5-"'-3)

7)

!"#$%&'(&)).&)-'/"%#+5-"'-),."8+.-)-')92+*-)0200&).&)0-$".",-&)(-)#&**+,,-)*1%-00-3)
G&,,&)1"')(-<&%*&)$+2*&)&)92+.1;&)&*-0+5-"'&3)

:)

!"#$%&'(&)$+%0&)(&..&)-'/"%#+5-"'-)*$&1-/-1;&)&)0200&)92&..&),."8+.-)-')(-<&%*&)
0-$".",-&)(-)#&**+,,-)*1%-00-3)
G&,,&)1"')&*$%&**-"'&B)#+)0+.<".0+);+)92+.1;&)&*-0+5-"'&3))

J)

!"#$%&'(&),%+')$+%0&)(&..&)-'/"%#+5-"'-)*$&1-/-1;&)-')(-<&%*&)0-$".",-&)(-)#&**+,,-)
*1%-00-3)
G&,,&)1"')*-12%&55+)&)-')#"(")92+*-)*&#$%&)/.2&'0&3)

=)

!"#$%&'(&)92+*-)0200&).&)-'/"%#+5-"'-)*$&1-/-1;&)&)'"')-')(-<&%*&)0-$".",-&)(-)
#&**+,,-)*1%-00-3)
G&,,&)1"')$%"'2'1-+)&)-'0"'+5-"'&)1"%%&00&)&)-')#+'-&%+)/.2&'0&)-')#"(")92+*-)
*&#$%&)&*$%&**-<"3)

>)

!"#$%&'(&)0200&).&)-'/"%#+5-"'-)*$&1-/-1;&)-')(-<&%*&)0-$".",-&)(-)#&**+,,-)*1%-00-3)
G&,,&)1"')"00-#+)$%"'2'1-+)-')#"(")&*$%&**-<")&)/.2&'0&3))

?@)

)
)
)
!"#!$%&'(!)

"*+,-.)/-01/.+.)
#23$(!&&'(!) 4'&')

3$(!&&>(%)
;86<*=.69-)

:+8.//1)

L1%-<&)/%+*-)-*".+0&)&)*&#$.-1-)&*$%&**-"'-)1"')2')20-.-55")(-)*0%2002%&))&)/2'5-"'-)
.-',2-*0-1;&)*$&**")$"1")

4)

L1%-<&)0&*0-)8%&<-)&)*&#$.-1-)2*+'(")1"%%&00+#&'0&)92+.1;&)*0%2002%+)&)/2'5-"'&)
.-',2-*0-1+H)%-*$&00+).+)*0%2002%+)(-)$"1;&)0-$".",-&)0&*02+.-3)

7)

L1%-<&)0&*0-)*&#$.-1-)2*+'(").&)*0%2002%&)&).&)/2'5-"'-).-',2-*0-1;&)(-)8+*&)&)
%-*$&00+'(").&)$-M)'"0&)0-$".",-&)0&*02+.-)

:)

L1%-<&)0&*0-)+88+*0+'5+)1"%%&00-)&)1"&*-)%-*$&00+'(")).+)*0%2002%+)(&..&)(-<&%*&)
0-$".",-&)0&*02+.-H).+)%-&.+8"%+5-"'&)F)1;-+%+3)

J)

L1%-<&)0&*0-)1;-+%-)&)+%0-1".+0-)&)92+*-)*&#$%&)1"%%&00-H)%-*$&00+).+)*0%2002%+)(&..&)
(-<&%*&)0-$".",-&)0&*02+.-H).+)%-&.+8"%+5-"'&)F).-'&+%&33)

=)

L1%-<&)0&*0-)1;-+%-B)1"%%&00-B)+%0-1".+0-)&)8&')*0%2002%+0-H)%-&.+8"%+)-'/"%#+5-"'-)+00-'0&)
(+)/"'0-)(-<&%*&)&()&*$%-#&)+'1;&)"$-'-"'-)$&%*"'+.-3)

>)

L1%-<&)0&*0-)1;-+%-B)1"%%&00-B)+%0-1".+0-)&)8&')*0%2002%+0-H)%-&.+8"%+)-'/"%#+5-"'-)+00-'0&)
(+)/"'0-)(-<&%*&)&)+%,"#&'0+)&*$%-#&'(")),-2(-5-)$&%*"'+.-3)+(&,2+0")1;&)
1"#$%"#&00&).+)1"#$%&'*-"'&)(&.)#&**+,,-"3)

?@)

)
)
)
)
)
)
)



Criteri di valutazione LINGUE STRANIERE 
 

 
 

)
)
)

!"#!$%&'(!)
"*+,-.)/-01/.+.)

#23$(!&&'(!) 4'&')

(!?5233!'"2)
3>55%)
5!"@>%)

2)
3>55A%;;(2"#!B2"&')
)

N"*0%+)'2#&%"*&)(-//-1".0D)'&..620-.-55")(&..&)/2'5-"'-)&)(&..&)*0%2002%&)
.-',2-*0-1;&)1;&)+$$.-1+)*".0+'0")-')#+'-&%+)#'&#"'-1+)&)#&11+'-1+3)

4)

O+)2'+)$+%5-+.&)1"'"*1&'5+)(-)+.12'&)*0%2002%&)&)/2'5-"'-).-',2-*0-1;&)&)
.&)+$$.-1+))92+*-)*&#$%&)#'&#"'-1+#&'0&3)

7)

E*+)1"%%&00+#&'0&)+.12'&)*0%2002%&)&)/2'5-"'-).-',2-*0-1;&)(-)8+*&3)
L0+8-.-*1&) %&.+5-"'-) &) 1"'/%"'0+) *&#$.-1-) &.&#&'0-) .-',2-*0-1-) &)
1"#2'-1+0-<-)'&..&) .-',2+)#+0&%'+)&)*0%+'-&%+)$&%)1",.-&%&)*"#-,.-+'5&)
&)(-//&%&'5&)*-+)*2.)$-+'")/"%#+.&)1;&)+).-<&..")(-)*-,'-/-1+0"3)

:)

P$$.-1+) ,&'&%+.#&'0&) -') #+'-&%+) 1"%%&00+) .&) *0%2002%&) &) .&) /2'5-"'-)
.-',2-*0-1;&3)
L0+8-.-*1&) %&.+5-"'-) &) 1"'/%"'0+) 92+.1;&) &.&#&'0") .-',2-*0-1") &)
1"#2'-1+0-<")'&..&).-',2+)#+0&%'+)&)*0%+'-&%+)$&%)1",.-&%&)*"#-,.-+'5&)
&)(-//&%&'5&)*-+)*2.)$-+'")/"%#+.&)1;&)+).-<&..")(-)*-,'-/-1+0"3)

J)

P$$.-1+) 92+*-) *&#$%&) 1"%%&00+#&'0&) .&) *0%2002%&) &) .&) /2'5-"'-)
.-',2-*0-1;&3)
L0+8-.-*1&) %&.+5-"'-) &) 1"'/%"'0+) +.12'-) &.&#&'0-) .-',2-*0-1-) &)
1"#2'-1+0-<-)'&..&) .-',2+)#+0&%'+)&)*0%+'-&%+)$&%)1",.-&%&)*"#-,.-+'5&)
&)(-//&%&'5&)*-+)*2.)$-+'")/"%#+.&)1;&)+).-<&..")(-)*-,'-/-1+0"3)

=)

P$$.-1+)92+*-) *&#$%&)+20"'"#+#&'0&)&)1"%%&00+#&'0&) .&) *0%2002%&)&)
.&)/2'5-"'-).-',2-*0-1;&3)
L0+8-.-*1&)%&.+5-"'-)&)1"'/%"'0+)&.&#&'0-).-',2-*0-1-)&)1"#2'-1+0-<-)'&..&)
.-',2+)#+0&%'+)&)*0%+'-&%+)$&%)1",.-&%&)*"#-,.-+'5&)&)(-//&%&'5&)*-+)*2.)
$-+'")/"%#+.&)1;&)+).-<&..")(-)*-,'-/-1+0"3))

>)

P$$.-1+) +20"'"#+#&'0&) &) 1"%%&00+#&'0&) .&) *0%2002%&) &) .&) /2'5-"'-)
.-',2-*0-1;&3))
L0+8-.-*1&)%&.+5-"'-)&)1"'/%"'0+)&.&#&'0-).-',2-*0-1-)&)1"#2'-1+0-<-)'&..&)
.-',2+)#+0&%'+)&)*0%+'-&%+)$&%)1",.-&%&)*"#-,.-+'5&)&)(-//&%&'5&)*-+)*2.)
$-+'")/"%#+.&)1;&)+).-<&..")(-)*-,'-/-1+0"3)

?@)

)
)
)
 
 
 
 
 
 
 
 
 
 
 
 



!"#$%&'

 

!"#!$%&'(!)
"*+,-.)/-01/.+. 

#23$(!&&'(! 4'&' 

567)8-,,-)97:/.))
)

()*)+,-'./0'-1-*20'+2)30,0'45''
4'0*'6)7)'83966-*2930)' :'
450*'6)7)'+;<-380,09/-' ='
4'*-//-'/0*--'-++-*>09/05' ?'
4'0*'6)7)'.-*-39/6-*2-'9<<3)<3092)' @'
4'0*'6)7)'9<<3->>9A0/-' B'
0*'6)7)'9<<3)8)*702)' C'
4'0*'6)7)'9<<3)8)*702)'-'9*9/020,)' DE'

';<1:.==1=.7:-)
8-,,-)

.:97;01=.7:.))
)

!29A0/0+,-'/-'3-/9>0)*0'70',9;+9F-88-22)'0*'6)7)'0*97-.;92)5'' :'

!29A0/0+,-'/-'3-/9>0)*0'70',9;+9F-88-22)',)*'G;9/,H-'0*,-32->>95'' ='
!29A0/0+,-'+-6</0,0'3-/9>0)*0'70',9;+9F-88-22)5'' ?'
!29A0/0+,-'/-'<30*,0<9/0'3-/9>0)*0'70',9;+9F-88-22)' @'
!29A0/0+,-'3-/9>0)*0'70',9;+9F-88-22)',)*'<3-,0+0)*-' B'
!29A0/0+,-'3-/9>0)*0'70',9;+9F-88-22)',)*'+0,;3->>9' C'
!29A0/0+,-'3-/9>0)*0'70',9;+9F-88-22)',)*'+0,;3->>9'-'9;2)*)6095' DE'

3/;*0-:/.)
+7:+-//*1,.))

)

I)*',)*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'
<)/020,95''

:'

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'+)66930)5''

='

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'.-*-30,)5''

?'

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'97-.;92)5''

@'

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'+)770+89,-*2-5''

B'

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'-+9;30-*2-5''

C'

()*)+,-'0'8)*796-*20'7-//-'0+202;>0)*0'7-//9'1029'+),09/-J',010/-'-'<)/020,9'
0*'6)7)'9<<3)8)*702)5''

DE'

>;78*=.7:-)
6+;.//1)-)7;1,-)

%//.?./@)
$.//18.:1:=1)-)
$76/./*=.7:-)

()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)',)*8;+)'-'06<3)<30)5' :'

()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'06<3-,0+)5' ='
()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'9,,-229A0/-5' ?'
()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'<0;22)+2)'<-320*-*2-5' @'
()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'<3-,0+)5' B'
()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'<3-,0+)'-'+0,;3)5' C'
()6<3-*7-'-';+9'0/'/0*.;9..0)'+<-,080,)'0*'6)7)'+0,;3)'-'8;*>0)*9/-5' DE'

 



!"#!$%&'%(

 

!"#!$%&'(!)
"*+,-.)
/-01/.+. 

#23$(!&&'(! 4'&' 

'5.-6/10-6/7)
)

$)*+,+-*.(/0)(.0.1.,2)(-)3(4)-)*)(*5.(3,26+7)*)(8.0(2.66)2+6)+(9(9(

),(1+8+(46311.,236)+( :(

),(1+8+(-;7.64)*)30.(( <(
,.00.(0),..(.--.,=)30)(( >(
),(1+8+(38./;32+(( ?(
),(1+8+(*+170.2+( @(
),(1+8+(3776+4+,8)2+( A(
),(1+8+(3,30)2)*+(.(3776+4+,8)2+( BC(

8.69*199.7)
:-,,1))
9-7;951<.+./=)

D-3(/0)(-26;1.,2)(76+76)(8.003(8)-*)70),3(),(1+8+9( (
-*+66.22+( :(
/.,.6)*+( <(
E3-)036.( >(
7);22+-2+(322.,2+( ?(
*+66.22+( @(
.44)*3*.( A(
76.*)-+(.(3;2+,+1+( BC(

>1-?199.7) $)*+,+-*.(0.(6.03=)+,)(263(8)F.6-)(4.,+1.,)(/.+/634)*)9G(
9),(1+8+(*+,4;-+G(( :(
9*+,(),*.62.==3( <(
$)*+,+-*.(-+0+(0.(76),*)730)(0.(6.03=)+,)(263(8)F.6-)(4.,+1.,)(/.+/634)*)( >(
$)*+,+-*.(0.(6.03=)+,)(263(8)F.6-)(4.,+1.,)(/.+/634)*)( ?(
9*+,(.-322.==3( @(
9*+,(-)*;6.==3( A(
9G*+,(-)*;6.==3(.(3;2+,+1)3G(( BC(

(-9.76-)-)
?.?/-01)
/-55./75.1,-)
%//.@./=)
$.//1:.616A1)-)
$7?/./*A.76-)

H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+()176+76)+( :(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+()176.*)-+G( <(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+(3**.223E)0.( >(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+(7.60+7)I(*+66.22+G( ?(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+(76.*)-+G( @(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+(3776+76)32+(( A(
H+176.,8.(.(;-3()0(0),/;3//)+(-7.*)4)*+(),(1+8+(*+170.2+G( BC(
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Conoscenze elementi 
specifici 

L’alunno/a ha conoscenze lacunose, approssimative o inesatte. "!

L’alunno/a ha conoscenze frammentarie e superficiali. #!

L’alunno/a ha conoscenze minime ma corrette. $!

L’alunno/a ha conoscenze adeguate. %!

L’alunno/a ha conoscenze complete. &!

L’alunno/a ha conoscenza ampia e sicura. '!

L’alunno/a possiede conoscenze complete, organiche e approfondite.  ()!

Osservazione di fatti, 
individuazione ed 

applicazione di 
relazioni, proprietà, 

procedimenti 

 

L’alunno/a individua le procedure da applicare solo se guidato e le applica con gravi errori. ! "!

L’alunno/a individua con difficoltà l'algoritmo da utilizzare e lo applica con imperfezioni! #!

L’alunno/a individua le procedure e le applica senza commettere errori sostanziali! .$!

L’alunno/a individua le procedure e le applica con qualche imperfezione.! %!

L’alunno/a individua l'algoritmo da utilizzare, usa strategie per ottimizzare le operazioni, applica 
correttamente le procedure e le rielabora correttamente!

&!

.L'alunno/a individua l'algoritmo da utilizzare usa strategie per ottimizzare le operazioni applica con 
sicurezza le procedure e rielabora in modo corretto, autonomo e completo!

'!

L’ alunno/a individua sempre l'algoritmo da utilizzare e usa consapevolmente strategie per 
ottimizzare le operazioni applica autonomamente le procedure e rielabora in modo corretto, 
autonomo e completo, anche in situazioni complesse!

()!

Individuazione e 
risoluzione di situazioni 

problematiche, 
formulazione di ipotesi 
di soluzione, verifica 

L'alunno/a non comprende il testo di un problema, individua se guidato le informazioni significative e 
non elabora autonomamente semplici strategie risolutive. Non sa descrivere le procedure applicate 
e non sa giustificare i passaggi.!

" 

L'alunno/a comprende con difficoltà il testo di un problema individua alcune informazioni significative 
ed elabora semplici strategie risolutive senza descrivere le procedure applicate.!

# 

L'alunno/a comprende il testo di un problema individua le informazioni significative ed elabora 
semplici strategie risolutive ma descrive le procedure applicate senza giustificare i passaggi.!

$ 

L'alunno/a comprende il testo di un problema individua alcune le informazioni significative ed 
elabora le strategie risolutive mantenendo il controllo sul processo ma non sempre sui risultati 
giustificando in maniera incompleta i passaggi.!

% 

L'alunno/a comprende il testo di un problema individua le informazioni significative ed elabora le 
strategie risolutive mantenendo il controllo sul processo ma non sempre sui risultati e giustificando 
con superficialità i passaggi.!

& 



CRITERI DI VALUTAZIONE DI MATEMATICA -!!

!

L'alunno/a comprende il testo di un problema individua tutte le informazioni significative ed elabora 
autonomamente le strategie risolutive mantenendo il controllo sul processo ma non sempre sui 
risultati e giustificando i passaggi.!

' 

L’ alunno/a comprende approfonditamente il testo di un problema, Individua tutte le informazioni 
significative, elabora autonomamente e con creatività le strategie risolutive mantenendo il controllo 
sul processo e sul risultato giustificando con precisione i passaggi.!

() 

Comprensione ed uso 
del linguaggio specifico 

L’alunno/a si esprime in modo scorretto e senza utilizzare linguaggio specifico.! " 

L’alunno/a si esprime in modo impreciso con un linguaggio improprio.! # 

L’alunno/a si esprime in modo semplice ma corretto e utilizza un linguaggio informale.! $ 

L’alunno/a espone con qualche incertezza e utilizza i linguaggi specifici in modo incompleto.! % 

L’alunno/a espone correttamente e utilizza i linguaggi specifici.! & 

L'alunno/a espone in modo agevole utilizzando i linguaggi specifici in modo preciso.! ' 

L’ alunno/a espone con sicurezza utilizzando i linguaggi specifici in modo preciso e approfondito () 
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Conoscenze elementi 
specifici 

L’alunno/a ha conoscenze lacunose, approssimative o inesatte. "!

L’alunno/a ha conoscenze frammentarie e superficiali. #!

L’alunno/a ha conoscenze minime ma corrette. $!

L’alunno/a ha conoscenze adeguate. %!

L’alunno/a ha conoscenze complete. &!

L’alunno/a ha conoscenza ampia e sicura. '!

L’alunno/a possiede conoscenze complete, organiche e approfondite.  ()!

Osservazione di fatti, 
fenomeni, formulazione 

di ipotesi di 
interpretazione)

 

L’alunno/a mostra gravi difficoltà nel descrivere fatti e fenomeni anche se guidato "!

L’alunno/a osserva e descrive in modo approssimativo fatti e fenomeni;  #!

L’alunno/a osserva e descrive in modo superficiale fatti e fenomeni .$!

L’alunno/a osserva e descrive in modo adeguato fatti e fenomeni  %!

L’alunno/a osserva e descrive in modo corretto fatti e fenomeni; 
 

&!

L’alunno/a osserva e descrive fatti e fenomeni in modo corretto e autonomo denotando 
un’apprezzabile capacità; di comprensione e di analisi;  

'!

L’alunno/a osserva e descrive fatti e fenomeni in modo corretto, autonomo e completo, denotando 
una notevole capacità; di comprensione e di analisi; 

()!

Comprensione ed uso 
del linguaggio specifico 

L’alunno/a si esprime in modo scorretto e senza utilizzare linguaggio specifico.! " 

L’alunno/a si esprime in modo impreciso con un linguaggio improprio.! # 

L’alunno/a si esprime in modo semplice ma corretto e utilizza un linguaggio informale.! $ 

L’alunno/a espone con qualche incertezza e utilizza i linguaggi specifici in modo incompleto.! % 

L’alunno/a espone correttamente e utilizza i linguaggi specifici.! & 

L'alunno/a espone in modo agevole utilizzando i linguaggi specifici in modo preciso.! ' 

L’ alunno/a espone con sicurezza utilizzando i linguaggi specifici in modo preciso e approfondito () 
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($!)#$.*1.#!&*+,*/!N*22*!!*!3$.*&%&*.+!!($E399+23$*!#!($E#%*&+!'E+&.*!%*&!
)#9%&*$'*&$*!3,!132$3;3)+.#!
O3)#$#1)*!$*,,*!399+23$3!!*!$*,,*!#%*&*!'E+&.*!3!)#'3)3!)#9($3)+.363!*!,*!&*2#,*!
)#9%#13.36*!%*&!3$'363'(+&$*!,+!;($53#$*!

C!

K$'363'(+!3!9*))+$3193!'*,,+!%*&)*53#$*!63136+!3$!9#'#!+%%&#%&3+.#!*!13)(&#/!
L11*&6+!!*!'*1)&36*!!)#$!!($!,3$2(+223#!6*&-+,*!&3))#!*!+%%&#%&3+.#!*,*9*$.3!
;#&9+,3!*'!*1.*.3)3!'3!($!)#$.*1.#!&*+,*/!
N*22*!!*!3$.*&%&*.+!3$!9#'#!13)(&#!*!)#9%,*.#!($E399+23$*!#!($E#%*&+!'E+&.*!
%*&!)#9%&*$'*&$*!3,!132$3;3)+.#/!

GHIJ 



!
"#$%!%!&''"(&)%!

O3)#$#1)*!3$!9#'#!13)(&#!*!+%%&#%&3+.#!$*,,*!399+23$3!!*!$*,,*!#%*&*!'E+&.*!3!
)#'3)3!)#9($3)+.363!*!,*!&*2#,*!)#9%#13.36*!%*&!3$'363'(+&$*!,+!;($53#$*/!

 

!"#!$%&'(!)
"*+,-.)/-01/.+. 

#23$(!&&'(!! 4'&' 

$8067-9<-7-)
-)1667-==17-)
,-)86-7-)
<>17/- 

"#$!,*22*!*!$#$!)#99*$.+/!"#$!%#113*'*!!+,)($+!)#$#1)*$5+!!!'*,,*!,3$**!
;#$'+9*$.+,3!'*,,+!%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!
'36*&13!)#$.*1.3!)(,.(&+,3/!"#$!)#$#1)*8!$*11($+!.3%#,#23+!'*,!%+.&39#$3#!
+9-3*$.+,*8!1.#&3)#P+&.31.3)#!*!9(1*+,*!'*,!.*&&3.#&3#!*!$#$!1+!,*22*&$*!3!!!
132$3;3)+.3!*!3!6+,#&3!*1.*.3)38!1.#&3)3!*!1#)3+,3!

0!

"#$!,*22*!!!($E#%*&+!'E+&.*8!+$):*!1*!2(3'+.#8!*!$#$!,+!!!9*..*!!3$!&*,+53#$*!
)#$!!*,*9*$.3!*11*$53+,3!'*,!)#$.*1.#!1.#&3)#!*!)(,.(&+,*!+!)(3!+%%+&.3*$*!
<#113*'*!!($+!)#$#1)*$5+!,+)($#1+!*!3$)*&.+!!'*,,*!,3$**!;#$'+9*$.+,3!'*,,+!
%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3/!Q#$#1)*!3$!9#'#!;&+99*$.+&3#8!+,)($*!.3%#,#23*!'*,!%+.&39#$3#!
+9-3*$.+,*8!1.#&3)#P+&.31.3)#!*!9(1*+,*!'*,!.*&&3.#&3#!$#$!1+!,*22*&$*!3!!!
132$3;3)+.3!*!3!6+,#&3!*1.*.3)38!1.#&3)3!*!1#)3+,3!

=!

N*22*!!!($E#%*&+!'E+&.*8!2(3'+.#8!!!9*..*$'#,+!!3$!&*,+53#$*!)#$!+,)($3!!
*,*9*$.3!*11*$53+,3!'*,!)#$.*1.#!1.#&3)#!*!)(,.(&+,*!+!)(3!+%%+&.3*$*/!
<#113*'*!!($+!)#$#1)*$5+!-+13,+&*!'*,,*!,3$**!;#$'+9*$.+,3!'*,,+!
%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3/!
Q#$#1)*!3$!9#'#!*11*$53+,*!+,)($*!.3%#,#23*!'*,!%+.&39#$3#!+9-3*$.+,*8!
1.#&3)#P+&.31.3)#!*!9(1*+,*!'*,!.*&&3.#&3#!1+%*$'#$*!,*22*&*!+,)($3!!!
132$3;3)+.3!*!!6+,#&3!*1.*.3)38!1.#&3)3!*!1#)3+,3!

@!

N*22*!*!)#99*$.+!!($E#%*&+!'E+&.*!*8!2(3'+.#8!,+!!!9*..*!!3$!&*,+53#$*!)#$!
2,3!*,*9*$.3!*11*$53+,3!'*,!)#$.*1.#!1.#&3)#!*!)(,.(&+,*!+!)(3!+%%+&.3*$*/!!
<#113*'*!!($+!)#$#1)*$5+!%+&53+,*!'*,,*!,3$**!;#$'+9*$.+,3!'*,,+!
%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3!
Q#$#1)*!3$!9#'#!-+13,+&*!,*!.3%#,#23*!'*,!%+.&39#$3#!+9-3*$.+,*8!1.#&3)#P
+&.31.3)#!*!9(1*+,*!'*,!.*&&3.#&3#!1+%*$'#$*!,*22*&*!+,)($3!!!132$3;3)+.3!*!!
6+,#&3!*1.*.3)38!1.#&3)3!*!1#)3+,3F!3%#.355+!1*9%,3)3!1.&+.*23*!'3!3$.*&6*$.#!%*&!,+!
.(.*,+8!)#$1*&6+53#$*!*!6+,#&355+53#$*!'*3!-*$3!)(,.(&+,3/!

B 

N*22*!*!)#99*$.+!!($E#%*&+!'E+&.*8!9*..*$'#,+!3$!&*,+53#$*!)#$!2,3!
*,*9*$.3!*11*$53+,3!'*,!)#$.*1.#!1.#&3)#!*!)(,.(&+,*!+!)(3!+%%+&.3*$*/!
<#113*'*!!($+!)#$#1)*$5+!+'*2(+.+!'*,,*!,3$**!;#$'+9*$.+,3!'*,,+!
%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3!
Q#$#1)*!2,#-+,9*$.*!,*!.3%#,#23*!'*,!%+.&39#$3#!+9-3*$.+,*8!1.#&3)#P
+&.31.3)#!*!9(1*+,*!'*,!.*&&3.#&3#!1+%*$'#$*!,*22*&*!3!132$3;3)+.3!*!3!6+,#&3!

C!



!
"#$%!%!&''"(&)%!

*1.*.3)38!1.#&3)3!*!1#)3+,3F!3%#.355+!1.&+.*23*!'3!3$.*&6*$.#!%*&!,+!.(.*,+8!
)#$1*&6+53#$*!*!6+,#&355+53#$*!'*3!-*$3!)(,.(&+,3/!
N*22*!*!)#99*$.+!!)&3.3)+9*$.*!($E#%*&+!'E+&.*8!9*..*$'#,+!3$!&*,+53#$*!
)#$!2,3!*,*9*$.3!*11*$53+,3!'*,!)#$.*1.#!1.#&3)#!*!)(,.(&+,*!+!)(3!+%%+&.3*$*/!
<#113*'*!!($+!)#$#1)*$5+!+%%&#;#$'3.+!'*,,*!,3$**!;#$'+9*$.+,3!'*,,+!
%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3/!
Q#$#1)*!,*!.3%#,#23*!'*,!%+.&39#$3#!+9-3*$.+,*8!1.#&3)#P+&.31.3)#!*!9(1*+,*!
'*,!.*&&3.#&3#!1+%*$'#$*!,*22*&*!3!132$3;3)+.3!*!3!6+,#&3!*1.*.3)38!1.#&3)3!*!1#)3+,3!
3$!9#'#!13)(&#F!3%#.355+!+'*2(+.*!1.&+.*23*!'3!3$.*&6*$.#!%*&!,+!.(.*,+8!
)#$1*&6+53#$*!*!6+,#&355+53#$*!'*3!-*$3!)(,.(&+,3!'*,,*!,3$**!;#$'+9*$.+,3!
'*,,+!%&#'(53#$*!+&.31.3)+!'*,!%*&3#'#!1.#&3)#!1.('3+.#!*!'3!'36*&13!)#$.*1.3!
)(,.(&+,3!

GHIJ 

 



Criteri di valutazione Educazione Fisica  

 

!"#!$%&'(!)
"*+,-.)
/-01/.+. 

#23$(!&&'(! 4'&' 

!,) +5675) -) ,1)
8*1) 6-,19.5:-)
+5:) ,5) 8719.5)
-).,)/-075)

!

"#$%&''(!'('!)!*('+$,-.(%-!/-%%-!,0(,01-!*(2,-3-'4-!2(3(01-5!6('!&31%144$!
%-!$71%138!2(3(01-5!

9!

"#$%&''(!)!,$041$%2-'3-!*('+$,-.(%-!/-%%-!,0(,01-!*(2,-3-'4-!2(3(01-!5!
:31%144$!,$041$%2-'3-!%-!$71%138!2(3(01-!-!+,(031.-!!

;!

"#$%&''(!)!+&<<1*1-'3-2-'3-!*('+$,-.(%-!/-%%-!,0(,01-!*(2,-3-'4-!2(3(01-!
:31%144$!1'!2(/(!+-2,%1*-!%-!$71%138!2(3(01-!-!+,(031.-5!

=!

"#$%&''(! ,(++1-/-! &'$! /1+*0-3$! *('+$,-.(%-44$! /-%%-! ,0(,01-! *(2,-3-'4-!
2(3(01-5!>$!/1+*0-3-!!$71%138!2(3(01-!-!+,(031.-5!

?!

"#$%&''(!,(++1-/-!&'$!7&('$!*('+$,-.(%-44$!/-%%-!,0(,01-!*(2,-3-'4-!
2(3(01-5!:31%144$!*(00-33$2-'3-!%-!$71%138!2(3(01-!-!+,(031.-5!

@!

"#$%&''(! ,(++1-/-! &'$! /1+31'3$! ! *('+$,-.(%-44$! /-%%-! ,0(,01-! *(2,-3-'4-!
2(3(01-! :31%144$! 1'! $&3('(21$! -! *('+$,-.(%2-'3-! %-! $71%138! 2(3(01-! -!
+,(031.-!!

A!

"#$%&''(! )! ,1-'$2-'3-! *('+$,-.(%-! ! /-%%-! ,0(,01-! *(2,-3-'4-! 2(3(01-!
:31%144$!1'!$&3('(21$!-!*('+$,-.(%2-'3-!%-!$71%138!2(3(01-!-!+,(031.-5!

BC!

!,) ;.5+5<) ,5)
8756/<) ,-)
6-;5,-)-) .,) =1.6)
7,1>)
!

6('!!&31%144$!D%1!$+,-331!-++-'41$%1!/-%!%1'D&$DD1(!2(3(01(E!'('!!$331.$!1%!<$10!F!
,%$G)

9!

:31%144$!,$041$%2-'3-!D%1! $+,-331! -++-'41$%1! /-%! %1'D&$DD1(!2(3(01(E! $331.$! 1'!
,$03-!1%!<$10!F!,%$G)

;!

:31%144$!D%1!$+,-331!-++-'41$%1!/-%!%1'D&$DD1(!2(3(01(E!$331.$!$77$+3$'4$!1%!<$10!
F!,%$G!

=!

:31%144$!D%1!$+,-331!!/-%!%1'D&$DD1(!2(3(01(!1'!2(/(!/1+*0-3(E!$331.$!
/1+*0-3$2-'3-!1%!<$10!F!,%$G!

?!

:31%144$! D%1! $+,-331! ! /-%! %1'D&$DD1(!2(3(01(! 1'!2(/(! +(//1+<$*-'3-E! $331.$! 1%!
<$10!F!,%$G)

@!

H-+31+*-!*('+$,-.(%2-'3-!D%1! !$+,-331! !/-%! %1'D&$DD1(!2(3(01(!-! 1%! ! 1%! <$10!F!
,%$G)

A!

H-+31+*-!1'!,1-'$!*('+$,-.(%2-'3-!D%1!!$+,-331!!/-%!%1'D&$DD1(!2(3(01(!-!1%!!1%!
<$10!F!,%$G)

BC!

31,*/-) -)
?-:-88-6-<)
76-@-:9.5:-) -)
8.+*6-991))
)

6('!01*('(+*-I!'('!01*-0*$!-!'('!$,,%1*$!&'!+$'(!+31%-!/1!.13$5!
6('!01+,-33$!*013-01!7$+-!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!6('!)!*$,$*-!/1!
1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!-!/1!12,-D'$0+1!,-0!1%!7-'-!
*(2&'-5!

9!

"1213$3$2-'3-!!01*('(+*-I!!01*-0*$!-!$,,%1*$!&'!+$'(!+31%-!/1!.13$5!
K1+,-33$I!1'!,$03-!1!*013-01!7$+-!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!L'!&'$!*-03$!
21+&0$!)!*$,$*-!/1!1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!-!/1!
12,-D'$0+1!,-0!1%!7-'-!*(2&'-5!

;!

K1*('(+*-I!01*-0*$!-!$,,%1*$!&'!7$+1%$0-!+31%-!/1!.13$!+$'(5!
K1+,-33$!*013-01!7$+-!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!
"1213$3$2-'3-!)!*$,$*-!/1!1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!
-!/1!12,-D'$0+1!,-0!1%!7-'-!*(2&'-5!

=!

K1*('(+*-I!01*-0*$!-!$,,%1*$!&'!+31%-!/1!.13$!+$'(5!
K1+,-33$!/1+*0-3$2-'3-!*013-01!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!
M!*$,$*-!/1!1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!-!/1!

?!



Criteri di valutazione Educazione Fisica  

 

12,-D'$0+1!,-0!1%!7-'-!*(2&'-!
K1*('(+*-I!01*-0*$!-!$,,%1*$!&'!7&('!+31%-!/1!.13$!+$'(5!
K1+,-33$!*013-01!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!
M! *$,$*-! /1! 1'3-D0$0+1! 7-'-! '-%! D0&,,(I! /1! $++&2-0+1! 0-+,('+$71%138! -! /1!
12,-D'$0+1!,-0!1%!7-'-!*(2&'-!

@!

K1*('(+*-I!01*-0*$!-!$,,%1*$!1'!2(/(!*('+$,-.(%-!&'!7&('!!+31%-!/1!.13$!+$'(5!
K1+,-33$!*('+$,-.(%2-'3-!1!*013-01!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%3015!
M!*$,$*-!/1!1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!-!/1!
12,-D'$0+1!,-0!1%!7-'-!*(2&'-!

A!

K1*('(+*-I!01*-0*$!-!$,,%1*$!1'!2(/(!$&3('(2(!-!,1-'$2-'3-!*('+$,-.(%-!
&'!7&('!!+31%-!/1!.13$!+$'(5!
K1+,-33$!1!*013-01!/1!+1*&0-44$!,-0!+J!-!,-0!D%1!$%301!1'!2(/(!*('+$,-.(%-!-!
*0131*(5!!M!*$,$*-!/1!1'3-D0$0+1!'-%!D0&,,(I!/1!$++&2-0+1!0-+,('+$71%138!-!/1!
12,-D'$0+1!,-0!1%!7-'-!*(2&'-!

BC!

!



 

 

!"#$%"#&$%!'()(*#+ 
,%-%"%.&
(//%",+"%& %&
/0%"#1%'$+"%&

'23&456785&5459:5&4567;<=<&6<4:8>?<23<&5&8<;<5@<&98>A<=<&2&A2B298>A<=<&C<&
2995BB<&5&>6D<53B<&32B<E&124B8>&C<AA<=2;BF&>&;599585&C<4593<&B5=3<=<E&'23&
<67<59>& 9;<& 4B8:653B<& 5& ;5& 8592;5& C5;& C<45932& B5=3<=2& 35;;>&
8>7785453B>?<235& C<& 2995BB<& 2& 782=544<E& '23& 5AA5BB:>& 782@5& 4:;;5&
78<3=<7>;<& 78278<5BF& A<4<=G5.& =G<6<=G5.& 65==>3<=G5& 5& B5=32;29<=G5& C5<&
6>B58<>;<&7<H&=26:3<E&/<&>==24B>&4>;B:>8<>653B5&5& <3&62C2&4:758A<=<>;5&
>;;5&3:2@5&>77;<=>?<23<&<3A286>B<=G5E&

4 

%459:5& >& @2;B5& 4567;<=<& 6<4:8>?<23<& 5& 8<;<5@<& 98>A<=<& 2& A2B298>A<=<& C<&
2995BB<& 5& >6D<53B<& 32B<E& )5995& C<4593<& B5=3<=<& 8<=>@>3C235& <3& 7>8B5& ;5&
78<3=<7>;<& <3A286>?<23<& I:>;<B>B<@5& 5& I:>3B<B>B<@5& <3& D>45& >& =8<B58<& C>B<E&
#67<59>& <3& 62C2& 72=2& =2885BB2& 9;<& 4B8:653B<& 5& ;5& 8592;5& C5;& C<45932&
B5=3<=2& 35;;>& 8>7785453B>?<235& C<& 2995BB<& 2& 782=544<E& %AA5BB:>.& 45&
9:<C>B2.& 4567;<=<& 782@5& 4:;;5& 78<3=<7>;<& 78278<5BF& A<4<=G5.& =G<6<=G5.&
65==>3<=G5&5&B5=32;29<=G5&C5<&6>B58<>;<&7<H&=26:3<E&/<&>==24B>&<3&62C2&
72=2&=2885BB2&>&3:2@5&>77;<=>?<23<&<3A286>B<=G5E&

5 

%459:5& 4567;<=<&6<4:8>?<23<& 5& 8<;<5@<& 98>A<=<& C<& 2995BB<& 5& >6D<53B<& 32B<E&
)5995& C<4593<& B5=3<=<& 8<=>@>3C235& <3A286>?<23<& & I:>;<B>B<@5& 5&
I:>3B<B>B<@5&<3&D>45&>&=8<B58<&C>B<E&#67<59>&<3&62C2&323&456785&=2885BB2&
9;<& 4B8:653B<&5& ;5& 8592;5&C5;&C<45932& B5=3<=2&35;;>& 8>7785453B>?<235&C<&
2995BB<& 2& 782=544<E& %AA5BB:>& 4266>8<>653B5& 782@5& 4:;;5& 78278<5BF&
A<4<=G5.& =G<6<=G5.& 65==>3<=G5& 5& B5=32;29<=G5& C<& >;=:3<& 6>B58<>;<E& /<&
>==24B>& <3&62C2&758& ;2&7<H&=2885BB2&>&3:2@5&>77;<=>?<23<& <3A286>B<=G5&
547;28>3C235&;5&78<3=<7>;<&A:3?<23<E&

6 

%459:5&6<4:8>?<23<&5&8<;<5@<&98>A<=<&2&A2B298>A<=<&C<&2995BB<&5&>6D<53B<&32B<&&
<3& 62C2& 758& ;2& 7<H& =2885BB2E& )5995& 5& <3B58785B>& C<4593<& B5=3<=<&
8<=>@>3C235& ;5& & 78<3=<7>;<& <3A286>?<23<& I:>;<B>B<@5& 5& I:>3B<B>B<@5E&
#67<59>& =2885BB>653B5& 9;<& 4B8:653B<& 5& ;5& 8592;5& C5;& C<45932& B5=3<=2&
35;;>&8>7785453B>?<235&C<&2995BB<&2&782=544<E&%AA5BB:>&4567;<=<&782@5&&5&&
<3C>9<3<&4:;;5&78278<5BF&A<4<=G5.&=G<6<=G5.&65==>3<=G5&5&B5=32;29<=G5&C<&
@>8<& 6>B58<>;<E& /<& >==24B>& =2885BB>653B5& >& 3:2@5& >77;<=>?<23<&
<3A286>B<=G5&547;28>3C235&;5&A:3?<23<E&

7 

%459:5&6<4:8>?<23<&5&8<;<5@<&98>A<=<&2&A2B298>A<=<&C<&2995BB<&5&>6D<53B<&32B<&
<3& 62C2& =2885BB2E& )5995& 5& <3B58785B>& C<4593<& B5=3<=<& 8<=>@>3C235& <3&
D:23>& 7>8B5& <3A286>?<23<& I:>;<B>B<@5& 5& I:>3B<B>B<@5E& #67<59>&
=2885BB>653B5& 9;<& 4B8:653B<& 5& ;5& 8592;5& C5;& C<45932& B5=3<=2& 35;;>&
8>7785453B>?<235&C<&2995BB<&2&782=544<.&5;>D28>3C2;<&<3&62C2&>C59:>B2&
>;;5&8<=G<54B5E&%AA5BB:>&782@5&>8B<=2;>B5&5&785=<45&&<3C>9<3<&4:;;5&78278<5BF&
A<4<=G5.&=G<6<=G5.&65==>3<=G5&5&B5=32;29<=G5&C<&@>8<&6>B58<>;<E&/<&>==24B>&
=2885BB>653B5& >& 3:2@5& >77;<=>?<23<& <3A286>B<=G5& 547;28>3C235& ;5&
A:3?<23<&5&;5&72B53?<>;<BFE&

8 

%459:5&6<4:8>?<23<&5&8<;<5@<&98>A<=<&2&A2B298>A<=<&C<&2995BB<&5&>6D<53B<&32B<&
=23&785=<4<235&5&<3&62C2&=2885BB2E&)5995&5&<3B58785B>&=267;544<&C<4593<&
B5=3<=<& 8<=>@>3C235& <3A286>?<23<& I:>;<B>B<@5& 5& I:>3B<B>B<@5E& #67<59>&
=2885BB>653B5& 9;<& 4B8:653B<& 5& ;5& 8592;5& C5;& C<45932& B5=3<=2& 35;;>&
8>7785453B>?<235&C<&2995BB<&2&782=544<.&5;>D28>3C2;<& <3&62C2&=85>B<@2E&
%AA5BB:>& 782@5& >8B<=2;>B5& 5& >==:8>B5& <3C>9<3<& 4:;;5& 78278<5BF& A<4<=G5.&
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=G<6<=G5.& 65==>3<=G5& 5& B5=32;29<=G5& C<& @>8<& 6>B58<>;<E& /<& >==24B>&
=2885BB>653B5& >& 3:2@5& >77;<=>?<23<& <3A286>B<=G5& 547;28>3C235& ;5&
A:3?<23<&5&;5&72B53?<>;<BFE&
%459:5&6<4:8>?<23<&5&8<;<5@<&98>A<=<&2&A2B298>A<=<&C<&2995BB<&5&>6D<53B<&32B<&
=23&A>=<;<BF.&785=<4<235&5&<3&62C2&=2885BB2E&)5995&5&<3B58785B>&=267;544<&
C<4593<&B5=3<=<&8<=>@>3C235&<3A286>?<23<&I:>;<B>B<@5&5&I:>3B<B>B<@5E&
#67<59>&=23&4<=:85??>&5&<3&62C2&=2885BB2&9;<&4B8:653B<&5&;5&8592;5&C5;&
C<45932&B5=3<=2&35;;>&8>7785453B>?<235&C<&2995BB<&2&782=544<.&
5;>D28>3C2;<&<3&62C2&=85>B<@2&5&28<9<3>;5E&%AA5BB:>&782@5&=267;5445&5&
>==:8>B5&<3C>9<3<&4:;;5&78278<5BF&A<4<=G5.&=G<6<=G5.&65==>3<=G5&5&
B5=32;29<=G5&C<&@>8<&6>B58<>;<E&/<&>==24B>&=2885BB>653B5&5&=23&A>=<;<BF&>&
3:2@5&>77;<=>?<23<&<3A286>B<=G5&547;28>3C235&;5&A:3?<23<&5&;5&
72B53?<>;<BFE&

10 

PREVEDERE, 
IMMAGINARE E 
PROGETTARE  -  
INTERVENIRE, 
TRASFORMARE E 
PRODURRE 

'23&785@5C5&62C<A<=G5&C<&2995BB<E&/5DD535&9:<C>B2.&323&<3C<@<C:>&;5&
C<@5845&A>4<&758&;>&78295BB>?<235&5&85>;<??>?<235&C<&:3&4567;<=5&2995BB2&
=23&6>B58<>;<&A>=<;653B5&85758<D<;<&8<A58<B<&>&54<953?5&5&D<4293<&=23=85B<E&

4 

'23&456785&J&<3&98>C2&C<&7534>85&>&62C<A<=G5&C<&2995BB<E&#3C<@<C:>.&
9:<C>B2.&42;2&>;=:35&C5;;5&C<@5845&A>4<&758&;>&85>;<??>?<235&C<&:3&2995BB2&
<67<59>3C2&6>B58<>;<&C<&:42&I:2B<C<>32E&08295BB>&5&=24B8:<4=5.&
27728B:3>653B5&><:B>B2.&4567;<=<&2995BB<&=23&6>B58<>;<&A>=<;653B5&
85758<D<;<&8<A58<B<&>&54<953?5&5&D<4293<&=23=85B<E&

5 

085@5C5&4567;<=<&62C<A<=G5&C<&2995BB<&5&782C2BB<&C<&:42&I:2B<C<>32&<3&
85;>?<235&>&3:2@<&D<4293<&2&35=544<BFE&#3C<@<C:>&<3&7>8B5&&;5&C<@5845&A>4<&
758&;>&85>;<??>?<235&C<&:3&2995BB2&<67<59>3C2&6>B58<>;<&C<&:42&
I:2B<C<>32E&08295BB>&5&=24B8:<4=5&4567;<=<&2995BB<&=23&6>B58<>;<&
A>=<;653B5&85758<D<;<&>&7>8B<85&C>&54<953?5&5&D<4293<&=23=85B<E&

6 

#66>9<3>&>;=:35&62C<A<=G5&C<&2995BB<&5&782C2BB<&C<&:42&I:2B<C<>32&<3&
85;>?<235&>&3:2@<&D<4293<&2&35=544<BFE&(89>3<??>&;5&78<3=<7>;<&A>4<&758&;>&
85>;<??>?<235&C<&:3&2995BB2&<67<59>3C2&6>B58<>;<&C<&:42&I:2B<C<>32E&
08295BB>&<3&62C2&758&;2&7<H&>C59:>B2&2995BB<&2&4567;<=<&62C5;;<&C<&
<67<>3B<&C<&B8>4A286>?<235&535895B<=>E&!24B8:<4=5&4567;<=<&2995BB<&=23&
6>B58<>;<&A>=<;653B5&85758<D<;<&>&7>8B<85&C>&54<953?5&5&D<4293<&=23=85B<E&

7 

#66>9<3>&62C<A<=G5&C<&2995BB<&5&782C2BB<&C<&:42&I:2B<C<>32&<3&85;>?<235&
>&3:2@<&D<4293<&2&35=544<BFE&(89>3<??>&;5&C<@5845&A>4<&758&;>&85>;<??>?<235&
C<&:3&2995BB2&<67<59>3C2&6>B58<>;<&C<&:42&I:2B<C<>32E&08295BB>&2995BB<&
2&4567;<=<&62C5;;<&C<&<67<>3B<&C<&B8>4A286>?<235&535895B<=>E&!24B8:<4=5&
2995BB<&=23&6>B58<>;<&A>=<;653B5&85758<D<;<&>&7>8B<85&C>&54<953?5&5&
D<4293<&=23=85B<E&

8 

#66>9<3>&4<93<A<=>B<@5&62C<A<=G5&C<&2995BB<&5&782C2BB<&C<&:42&I:2B<C<>32&
<3&85;>?<235&>&3:2@<&D<4293<&2&35=544<BFE&(89>3<??>&<3&62C2&785=<42&;5&
C<@5845&A>4<&758&;>&85>;<??>?<235&C<&:3&2995BB2&<67<59>3C2&6>B58<>;<&C<&
:42&I:2B<C<>32E&08295BB>&C5BB>9;<>B>653B5&2995BB<&2&4567;<=<&62C5;;<&C<&
<67<>3B<&C<&B8>4A286>?<235&535895B<=>E&!24B8:<4=5&<3&62C2&A:3?<23>;5&
2995BB<&=23&6>B58<>;<&A>=<;653B5&85758<D<;<&>&7>8B<85&C>&54<953?5&5&
D<4293<&=23=85B<E&

9 

#66>9<3>&27728B:35&62C<A<=G5&C<&2995BB<&5&782C2BB<&C<&:42&I:2B<C<>32&
<3&85;>?<235&>&3:2@<&D<4293<&2&35=544<BFE&(89>3<??>&<3&62C2&2BB<6>;5&;5&
C<@5845&A>4<&758&;>&85>;<??>?<235&C<&:3&2995BB2&<67<59>3C2&6>B58<>;<&C<&

10 



 

 

:42&I:2B<C<>32E&08295BB>&=23&=:8>&5&C5BB>9;<>B>653B5&2995BB<&2&4567;<=<&
62C5;;<&C<&<67<>3B<&C<&B8>4A286>?<235&535895B<=>E&!24B8:<4=5&<3&62C2&
=267;5B2&2995BB<&=23&6>B58<>;<&A>=<;653B5&85758<D<;<&>&7>8B<85&C>&
54<953?5&5&D<4293<&=23=85B<E&

 



Criteri di Religione Cattolica secondaria 

 

INDICATORI 
!"#$%&'(%)*(&#& 

DESCRITTORI GIUDIZIO 
SINTETICO 

! Dio e l'uomo 
! La Bibbia e le altre fonti. 
! Il linguaggio religioso 
! I valori etici e religiosi 

 

L'alunno non dimostra il minimo interesse nei confronti della materia, 
non partecipa all'attività didattica e non si applica ad alcun lavoro 
richiesto. Il dialogo educativo è assente. 
Impedisce il regolare svolgimento della lezione. 
Mostra di possedere  conoscenze lacunose e abilità molto incerte. 

NON SUFFICIENTE 

L'alunno ha un sufficiente interesse nei confronti degli argomenti 
proposti, partecipa anche se non attivamente all'attività didattica in 
classe. 
E' disponibile al dialogo educativo se stimolato. 
Mostra di possedere conoscenze superficiali ed abilità incerte. 

SUFFICIENTE 

L'alunno è abbastanza responsabile e corretto, discretamente 
impegnato nelle attività. 
E' partecipe e disponibile all'attività didattica e al dialogo educativo. 
Mostra di possedere conoscenze essenziali ed abilità quasi sicure. 

BUONO 

L'alunno dà il proprio contributo con costanza in tutte le attività; si 
applica con serietà; interviene spontaneamente con pertinenza ed 
agisce positivamente nel gruppo. 
E' disponibile al confronto critico e al dialogo educativo. 
Mostra di possedere conoscenze ampie ed abilità sicure. 
 

DISTINTO 

L'alunno partecipa in modo attivo e vivace a tutte le attività proposte, 
dimostrando interesse e impegno lodevoli. E' ben organizzato nel 
lavoro che realizza in modo autonomo ed efficace. Molto disponibile 
al dialogo educativo. Mostra di possedere conoscenze approfondite 
ed abilità sicure ed originali. 
 

OTTIMO 
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